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New York Central Railread. 

We gave last week the report, under date of 
80th September last, of this Company to the Legis- 
lature. The results as stated are satisfactory. 
The net earnings for the year have been $2,801,- 
162; or a fraction over 8 per cent. on a present 
total cost of $35,014,536. The amount paid for 
interest, and to the sinking fund, is $767,572 
leaving as applicable to dividends 2,033,592 ; 
“equal to nearly 9 per cent. on a stock capital of 
$23,067,415, 

The funded debt is to be thiedsed $2,619, - 
819, by the sale of the balance of the 7 per cent- 
three million loan. The total capital will then 
reach $37,633,855. 

The late board make no other report to the stock- 
holders, They give no insight into the manage- 
ment of the road. The stockholders ‘have no 
other ‘means of knowing whether the toad has 


been conducted in a faithful or unfaithful, com-}, 


petent or incompetent manner. This is all wrong. 
We have no doubt that the road is well managed ; 


——@= 
neither do we believe there is any ground for the 
insinuations that are constantly being thrown out 
against the directors. But where there is‘cun- 
cealment, suspicions will be aroused, andt here are 
always evil-minded persons to give circulation to 
them. The directors owed it to themselves to 
silence the insinuations which are thrown out, 
more freely than ever in the absence of any pro- 
per report, They owe it to the public to set a dif- 
ferent example. It is not the report of the in- 
vestigating committee that is wanted. Such ‘a 
committee can do little more than to certify to 
the correctness of the company’s books. No one 
really supposes that sucha committee will find 
much todo. What the stockholders want is a 7e- 
port, showing whether the road has,‘and is having 
a competent management; for what objects the 
large and unexpected increase of. capital has been 
found necessary ; what arrangements ard connec- 
tions have been formed with other roads; and 
whether the company have been subjected to any 
extraordinary charges or expenses, in the shape of 
steamboats, &c., &c,, which might be abated, 
Certainly the directors ought to have given 
full and detailed statements of the application of} 
every penny for the past year. It may be that 
such statements would disclose mistakes and ab- 
uses, that would in this matner be pointed out, 
and corrected; but, which in the multiplicity of w: 
their duties, escape the attention of the directors. 
| The convention of stockholders, at their annual 
eeting, appointed a committee of investigation, 
who will report at their convenience. The ap 
pointment of such a committee, though very pro- 
;|per, and though it should not be considered as an 
implication that the directors are chargeable with 
misconduct, is an unusual step on the part of our 
‘\companies, and consequently in the present case, 
is evidence that dissatisfaction exists. We believe 
the report will vindicate the directors, but they 
would have escaped the insinuations thrown out 
by making public all their acts. They should|g 
have given no occasion for the appointment of 
such committee, and should have left nothing for 
it to do, if appointed. By proper action on their 
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Erie Raiiroad. ° 

The new loan of this company is being gradu- 
ally subscribed, a sufficient sum having’ beet se - 
cured to tender the ‘taking of the whole amount 
certain. 

We think the friends of the Erie Railtoad inv 
a tight to be particularly satisfied with’ the -posi- 
tion it holds in public estimation. We all know’ 
thé different phases it has gone through,—first of 
unlimited confidence, then of an almost equal de- 
gree of distrust; neither extreme being based 
upon any well grounded connection at the time. 
The enormous amount invested in it atleast forced 
the public to’ investigate its’ merits, which have 
resulted in a firm ‘belief of its value, and, we’ aré* 
happy to say, of the excellence of its manage- 
ment; for , upon careful inquiring of the best of 
sources of tn fbetinatiiin’ we find such to the uni-° 
vérsal opinion. Now, while the public took the 
previous loans of the company upon érust, they 
are taking the present one’ upon a copyiction, 
resulting from a thorough examination of the 
merits of the road. We do not say that one rea- . 
son for taking the Ioan is not a desire to sustain 
the road ; for much better bargains can be made 
by those having money than by taking the. Joan 
at the rates offered, and many are subscribers to 
it, who would prefer to use their means in other 
ways. These facts are the best evidence in favor 
of the road, as the pubjjc, in such. times asthe 
present, would cértainly not come to its aid, did 
not both the work and the management deserve 
to be sustained. Did the value and the market 
price of its securities always go together, the lat- 
ter would never have ranged so high as at the 
present instant. The earnings of the road are 
entirely satisfactory, and are fully up to the most 
sanguine expectations. The management has un- 
dergone a thorough, searching and intelligent 1 Te- 
form; a reform which &eks to grasp no more 
than it can hold, to make secure whatever is 

ained, before another step is taken. There is 

Tardy such a ae as a hasty reform. It is only, 
revolution. 


We willingly add our testimony to that of the 





pact, they would have shielded themselves from 
aspersions, and secured toward the road and its 
management a higher degree of public confidence 





than exists. 


bublic.. It is. disinterested at least, which should, 
nder it no less valuable. We hold that nothing 
which has not merit should be sustained. Our 
test of expediency is the result in money. Where 
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this cannot be figured out, we are for letting 
everything go. All ideal standards are too un- 
certain to be trusted. Did we consider it demon- 
strated that the Erie Railroad could pay only on 
a.cost equal to the amount of the three first mort- 
gages, we would not advocate the raising of a 
penny to make a further experiment to see if 
something could not be saved for the-stock, aud un- 
secured bondholders. But there is enough for 
all, if the finances of the company. can only be 
put in a proper position. 2 

We wish to impress upon the public, the fact 
that the success of the Erie Railroad depends 
upon its management. It must always be secure 
of an abundant business at remunerafiye! rates. 
This fact we consider as settled. . 


Rights and Liabilities of Stock and Bond- 
holders in Railways, 


Having been requested by a Foreign Hous to 
answer the following queries in reference to the 
rights and liabilities of stock and bondholders in 
railroads,'we /priat our ‘answers, ‘thinking they 
may be of interest to other parties : 

Ist. Are the stockholders in a railroad responsi- 
ble for more than the amount of their shares, in 
case. of the failure, or ill success of the road? 

2nd. Are the bondholders entitled to more than 
the mortgage guarantees to them ; and in case the 
property conveyed be insufficient, can they collect. 
the balance of the stockholders individually 4 

8rd. Is there any law in. any of the States, 
where, in case there be no mortgage, the bond- 
holders could sue the stockholders individual- 
ly? 











ANSWERS, 

Ist. The stockholders of a railroad are not, as a 
general rule, liable for more than the amount of 
shares held by them. The extent of the liability 
is fixed by the statutes of the several States. The 
State of Ohio is the only one where this liability 
is increased beyond the amount of.stock original- 
ly taken, By the new Constitution of that State, 
Stockholders in all companies organized under it 
are made liable for a further sum, equal to. the 
amount of stock subscribed. 

2nd. Mortgagees, in the event of their obtaining 
a judgment against. a company, may levy upon 
corporate property where they can find it, and 
may satisfy their claims thereby, without, resort- 
ing to the property mortgaged to them. It is op- 
tional with them whether they will satisfy their 
claims out of that which is mortgaged, or other 
property. They may take the former, apply the 
proceeds, and collect. if they can find property, 
the balance of the compafty 

Srd. In no case that we are aware of, are stock- 
holders liable directly to the creditors of a compa- 
ny. Ifthey are, it must be by some special stat- 
ute. The liability of the stockholder to a compa- 
ny is in the nature of the contract to pay acertain 
sum of money, the consideration for which are 
the shares issued. The company can enforce this 
contract, but mere creditors cannot. Their claim 
is against corporate progerty alone. It may be 
that creditors could collect the amount of wnpaid 
subscriptions, but this would depend upon the 
rights secured under the mortgage. If the fran- 
chise be conveyed, and the creditors, by judgment 
of law,obtain possession of the company’s proper- 
ty, in such case the courts might allow them to 
collect the amounts due on outstanding stock sub- 
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scriptions. But rights so remote and contingent 
are worth but little, and would seldom be enforc- 
ed, evenwhere they existed. 





Vicksburgh, Shreveport & Texas Railroad, 

» YVicksburgh, Miss., November 20th, 1854. 
Editor of the American R. °R. Journal. 

Never having read in your valuable Railroad 
Journal anything, but a general notice of our 
Vicksburgh, Shreveport and Texas Railroad, I beg 
leave to 
of its positi jon: and: ‘prospects, and likewise some 
views and estimates of its importance. 

According to the Report of the President and 
Direetors in O¢tober last, the means of the Com- 
pany are as follows : 


Private subscriptions. . -- $575,000 





Parochial or corporate do. . See sveec. OOUWOU 
POE cve cece ses } tbnsideta sabe eens 800,000 
, $1,755,000 


The State stock is payable rateably, as the 
parish and private subscriptions are paid in, in 
the proportion of one dollar to four. 

The payments by private and tax stockholders 
amounted on the Ist October to $40,000, anf the 
Btate i issues her Bonds for $10,000, payable in 40 
years, interest at 6 per cent. payable semi-annual- 
ly. These Bonds must be sold at or above par, 
and if above, the excess goes into the Treasury 
of the State. 

The capital of the Company is $4,000,000. 
Hence if the private and corporate subscriptions 
amounted to $3,200,000, the State would pay the 


bnly as above thentioned. 

'. With this commencement, the Directors placed 
under contract in June last 50 miles of the road 
in three sections, two of twenty and one of ten 
miles, at $10,000 per mile for the two larger, and 
$9,500 per mile for the less, the contractors to 
complete the whole work, except the furnishing 
of iron. One of the contractors, the one on the 
section next to the Mississippi River, has placed 
200 laborers on the work, and it is rapidly pro- 
pressing, 

If a strong contracting company could be in- 
duced to take the residue (145 miles), and receive 
the State Bonds and the subscription list in pay- 
ment, the Company would be willing to issue its 
own Bonds for any deficiency, bearing a fair inter- 
est, with the privilege of converting those Bonds 
into stock within a specified time, the interest to 
be paid semi-annually ; and the principal, out of 
the first profits. Of course, a first lien upon the 
whole road, would attach to those Bonds, to 
secure their payment. Or if the contracting com- 
pany would subscribe the balance of the stock at 
once, to be paid in construction, the whole amount 
of State subscription would be paid to them, as 
the work progresses, as well as the whole amount 
of other subscriptions now secured, or which may 
hereafter be secured from individuals or corpora- 
tions. 

With a prompt exertion and a vigorous pro- 
secution of the work, under able and experienced 
contractors, the Pea stock can be largely aug- 
mented. : 

To enable a contracting company to judge of 
the prospects of success, and of a full and fair re 
muneration, I beg leave to present the following 
considerations. 





before,yot a more particular account| - 


whole - $800,000; otherwise the State is to pay], 





Our road commences on the West bank of the 
Mississippi River, opposite to Vicksburgh, and 
runs through the parish of Madison about 38 
miles, Carrol 18 miles, Morehouse 16 miles, Oua- 
chita 30 miles, Jackson 25 miles, Bienville 30 
miles, Bossier 18 miles and Caddo 20 miles, in all 
195amiles. ; 

The parishes of Franklin, Caldwell, Union and 

Clairborne, lie contiguous to the route, and will be 
equally benefitted by the improvement. 
These 12 parishes compose the ‘best ‘cotton 
region of the State ef Louisiana: ‘Tts value has 
been but recently begun to be properly appre- 
ciated, and it is already being rapidly improved 
and populated. 

These parishes in 1852 contained a population 
of 30,000 whites and 46,099 blacks. They pro- 
dyced 140,000 bales of cotton and 1,803,661 
bushels of corn, on 222,553 acres cultivated in 
cotton and 167,329 acres iu corn. gThat year was 
unfavorable for crops, in consequence of continued 
drought. 

The parishes of Madison and Carrol are ‘the 
most densely settled, lying on the Mississippi 
River. Madison cultivated 38,164 acres in cot- 
ton, and produced 38,189 bales. Carrol cultivated 
87,251 acres in cotton and produced 38,239 bales; 
beside each raised an abundance of corn, stock, 
&c. Both Madison and Carrol are subject to 
overflow to a greater extent than any other par- 
ishes along the route. 

Now, what is the capacity for production and 
population in these 12 parishes ? , 

By the constitution each parish must contain 
an area of 25 miles square. These contain more, 
but say 25 miles square, and they contain 4,800,- 
000 acres of land; To enable you to judge: ac- 


curately how much of this is or will be dable, 


I. would direct attention to the Levee system of 
the State, by which the overflowed lands are 
drained and to be reclaimed. 

The General Government transferred t6 the 
State near ten million acres of swamp land for 
the purpose of draining the country, and of keep- 
ing the waters of the Mississippi and other over- 
flowing rivers within banks, by embankments. or 
levees on the margins. 

The State ha$ taken charge of this munificent 
grant, and is engaged in draining and reclaiming 
the country. The result will be that nearly the 
whole of this rich alltivial region will be rendered 
suitable for culture. When reclaimed it will pro- 
duce from 14 to 2 bales of cotton per acre. 

It is not contended that the whole can be re- 
claimed, but much the greater part say two- 
thirds, 

Perhaps one million. of the 4,800,000 acres in 
North Louisiana, is swamp land; and at least one- 
half of that can and will be perfect reclaimed 
for cultivation. By swamp, I do not mean marshy 
or boggy land, but merely such alluvial land, 33, 
is occasionally, not annually even, overflowed by 
the waters of the Mississippi, Ouachita and Red 
Rivers. 


There are at least 3,800,000 acres free from in- 
undation, nine-tenths of which is arable; aod if 
one half of the swamp land in the 12 Parishes be 
reclaimed, it leaves 4,300,000 acres for regular 
cultivation, Its fertility and salubriousness will 
invite population, as soon as outlets to market are 
established, 
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~ What are the constituent elements of valué 6f| 
land’ in any region of country ? First, fertility of 
soil or capacity to produce ; second, salubrious- 
ness of climate, essential to happiness in agricul- 
tural life; and finally facilities to market, giving 
incentives to agricultural labor, and securing gen- 
eral prosperity. 

The two first are possessed by North Louisiana, 
in an eminent degree; and our railroad will ex- 
tend to that region the last, which will render it 
the most desirable portion of the South. 

Let me remark, that portions of our swamp 
which cannot be reduced to culture, are covered 
with Cypress Brakes affording the finest timber in 
the world, and these Brakes are so dispersed as 
to give to all sections an abundance for plantation 
purposes and for shipment. Indeed so valuable 
are those brakes beginning to be considered, that 
speculators are entering such as are not already 
secured, for future supplies of lumber. Many of 
them are now estimated at ten dollars per acre, 
especially where they exist on deep sloughs, 
threugh which the trees can’ be floated to mills 
and to market. 

Now, sir, if this be not an overdrawn picture, 
what portion of the 4,200,000 acres may be rea- 
sonably estimated for culture ? 

With my knowledge of the country, I have no 
hesitation in saying that one-half of the whole is 
susceptible of cultivation. But say that one mil- 
lion is devoted to cotton, and one million to corn; 
and say that the average product will be 34 bale 
of cotton aud 20 bushels of corn per acre. This 

will give us 750,000 bales of cotton and 20,000,000 
bushels ‘of corn, 

At $35 per bale, the cotton will bring $26,250, 
000; and at 50'cents a bushel, the corn will bring 


Think of it! a country 195 miles in length and 
fifty in width, capable ot producing, when fairly 
developed: cotton and corn to the value of $86,- 
260,000 annually. 

If this region can produce as stated, will any 
man of sense doubt that it will be made to do,so 
whenever a first class Railroad shall be construct- 
ed through it, so as to allow perpetual, easy and 
chéap travel and transportation? I take it for 
granted that such a country will soon contain a 
population, bearing a rational relevancy Lo the re- 
munerative results of labor. 

I will compare these estimates for the future, 
with the facts of the present. 

In 1852, 140,000 bales at $35 per bale, gives}$4,- 
900,000 against $750,000 bales, worth $26,250,000 
also 1,803,661 bushels of corn at 50 cents per 
bushel, worth $901,830 against 20,000,000 bush- 
els, worth ten millions of dollars, also 389,883 
acres, cultivated in cotton, against 2,000,000 of 
acres. 

These are not over estimates for the future.— 
There are in fact 10,000 square miles in the 12 
Parishes, consequently 6,400,000 acres, whereas I 
estimated only 7,500 square miles, or 4;800,000 
acres. The land that will be cultivated in cotton 
will Rypanep a bale per acre, whereas I estimated 
only % of a bale, 

If this country shallever contain a population 
corréspondent with such production, you may 
readily calculate the business for our road, when 
I make known a few other facts. “ce 
The present outlets to market. are the Red Riv- 
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er, Ouachita, Boeff, Macoh ‘afid ‘Pensis. 
{8 HO havigation in thes streaniy Before-the Ist 
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from the Carolinas, Geor- 


January. From that period to ‘Abotit the 1st of} gia) Ate: South Tennessee and Mississippi. 


July, they contain sufficient water for steamers of 


a small class. 

The whole crop of corn is yeady for market, be- 
fore the 1st of January, consequently a very large 
portion, would pass over our road to the Mississip- 
pi during the months of September, October, No- 
vember and December; and that portion which 
will not run to the Mississippi, will pase ‘over a 
part of the road to Red River, Ouachita, &c., ex- 
cept from the immediate vicinity of those smaller 
streams. 

The reasons for shipping on the road, before na- 
vigation is open, in tho smaller rivers, are obvi- 
ous. 


Ist. The early market is better than the late— 
frequently to the extent of one or two cents 


‘This tide of emigration will continue until 
North Louisiana, South Arkansas and Texas ate 
filled up, and then the ordinary intercourse be- 
tween the great and then populous States West of 
the Mississippi and the older States East’ of the 
Mississippi, will ensure perpetual, profitable busi- 
ness. 

The probable ‘profits of our road may be esti- 
mated’ as follows: 

250,000 bales cotton at $1 ........ .... $250,000 


Bagging, rope, dry goods and groceries, 
Western produce, &c. . «+» +» 100,000 
Emigrants to Texas alone, 718 000 at $6 


Gath... .- vance os 450,000 
Emigrants to North Louisiana ‘and Ar- 

kansas, 25,000 at $3 each ..- 75,000: 
Stock, surplus of ere, &e.. 10,000 


Transportation of Mails.. name 10; 000 


per pound, or from four to eight dollars per| Ordinary travel, 25,000 persons at $4 each. 100,000 


bale, a difference amply 


tion. 


2nd. Interest on the amount of crop, ready for 
market is saved to the producer, from the|per annum. 
time it is ready, to the time of shipment by 


sufficient and 
more, to pay the extra Railroad transporta- 





Total: . de cnaataune . - $995,000 
Deduct one-half, viz. Titi toe ree 497 500 





leaving a net income of ........... ....$497,500 


The cost of our road cannot exceed $3,500 ,000, 


water and of sale; usually three or four|the interest-on which at 6 per cent. is, $210,000, 


months. 


so that after paying interest, there is left $287,500 


8rd. Interest on planter’s indebtedness in New /|to distribute; sink debts if any; &c. 


Orleans and elsewhere, is saved to producer, 
by early shipments, sales and payments. 


But will the expenses amount to one-half of the 
gross receipts? If one-third will answer, then 


4th. Cotton stored at shipping pointsywaiting for|after paying interest on the cost, we.have left 


navigation, cannot obtain insurance, hence a| $453,333 for annual distribution. 


great risk of loss by fire &c. 


In eight years’ 
operations, the road would pay for itself; event if 


These are sufficient reasons for-a prudent man,/|the business did not increase. 


to send off his cotton by railroad to the Mississip- 


So far, I have estimated only the local business 


pi, as fast as it is ready; even though he pays a of North Louisiana, Arkansas and Texas, and: as to 


small sum more for transportation. 


Texas and Arkansas, only in the item of emigra- 


Hence I contend that 7g 0f the whole crop of|tion. Yet the cotton of Eastern Texas, and of 
N. Louisiana will pass oyer our road; and from/South Arkansas, may be added. to, our probable 


the day of its completion we may safely estimate, 
that 250,000 or 300,000 bales: will be transported 
at one dollar per bale.’ And this athount Will in- 


business. The Texas cotton will pass over a part, 
of it to the Red River at Shreveport, and some'of 
the cotton of Arkarisas will find its way to Vieks- 


crease with every year because of the increase of)burgh en route for New Orleans. 


production. 


The travel of East Texas and South, Arkansas, 


The vast cane brakes which cover the high/during the Fall, may be placed to our account. 
lands of our swamp region, afford the finest range }These regions are rapidly increasing in populatién 


for cattle. 


1 may say it costs nothing to raise|aad importance ; and when it is recollected that 


cattle, but the salt to, keep:them gentle. Stock|there is no conveyance for persons or produce, 
will be carried from the Faterior and Texas to the}except by a tedious, journey on horseback or by 
Mississippi, on the road. In the North, stock|ox wagons, and thatthe planters ave cut off from 


trains are reckoned very profitable to railroads, 


personal interviews with their factors and mer- 


Why may we not expect to transport beeves from|chants in New Orleans, during ‘the whole autumn, 
our region to New Orleans by our road and|the value of the railroad to them will exhibit the 
steamers, and there come in competition with the|importance of their/éustoms to the company. 


stock raisers of Ohio and Kentucky, where it costs 


Our road, you are aware, runs nearly East and 


money to raise beeves, and money to ship them| West, on or near the line of north latitude|32°, 30°, 


by steamers fifteen hundred miles to market; 


and where stock raisers have become the most| Line. 


wealthy and respectable of agriculturists ? 


about forty miles South of the Arkansas. State 
The Pacific Railroad through Texas lies 
en the same latitude and forms a continuation of. 


To raise cattle shops, with us, does not take ajour work. Now if this latter enterprize’ shall de’ 


hand from the cotton fields. 


eventually consummated, it is most obvious, that 


Let us examine the prospects of our ined from | the income of ours will. be augmented in a won- 


travel. We are on the direct line of émigration, 
to North Louisiana, South Arkansas and Texas. 
These emigrants cross the Mississippi at many 


derfal degree. 
“Then if” the vicks een aud Jackson road shall 


be extended Eastward, to Montgomery, Alabama, 


points between Memphis and New Orleans. Those} and there connect with the Alabama, Georgia. and. 
that. cross at. Vicksburgh alone. woald enable the|South Carolina system of roads, it will be difficult 
road to do a good business, But: if it wete-once|to compute the value of investuitnts in the Vitks- 
finished to Texas, it would draw all to Vicksburgh| burgh. Shreveport and Texas Road. . There is not, 
and therefore it may become the great bien nce avatenes aman ot wubar be 
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carried out. If so, there will be railroad commu; 
nication from the cities of Charleston and Sayan- 
nah on, the Atlautic, coasts to the Rio Grande at 
El Paso, distance of about 1,600 miles, leaving 
only about, 700, miles through New Mexico, Sonora 
and, California, to-be accomplished by the General 
Government, to cgnsummate the great enterprize 
of the age. pao 

I..know, of no public work, so .worthy,. of, the 
attention of enterprizing contractors and capital- 
ists, as this of ours, and therefore I haye taken 
the liberty, of presenting these views and estimates 
to your favorable consideration. 

,Xour enlightened devotion to the cause of pub- 
lic improvement entitles you to the-esteem of your} 
fellow ‘citizens in all portions of the Republic, and 
thierefére, as a citizen and huinble co-laborer, I 
beg leaye to subscribe myself, . 





Your friend 
N. D. COLEMAN, 





‘Fort Wayne and Chicago Railroad. 
“REPORT OF THE CHIEF ENGINEER, © 

The entire road, with the track laid and pre- 
pared for through business, with partial ballast- 
ing) is\ eétimated to’ cast $2,688,448, including 
right of way and depot grounds, .with commis- 
sions, exchange, insurance, and, all, other; expen- 
ses connected with, the purchase and deliyery of} 


iron rails. With full equipment, depot buildings, 
balfastihy and fencing, it is estimated to cost $3,- 
148, 448, averaging $21,384 per mile... (See esti- 
mates in i] appended). besccie a0! Saha 

The right. of way, forthe whole.route has, been 
arranged, as far west as the vicinity of Chicago, 
and, with one exception inconsiderable in amount, 
has been paid for. Thence to oar proposed depot 
grounds, near the heart of the city, a large. pro- 
portion hag been settled and paid, Ample grounds 
have been purchased for the outer depot, affording 
a favorable connection with’ the lake and canal 
commerce. 'At''Fort Wayne; and all important 
points intermediate, depot:grounds have been pro- 
c 


Qn the entire line to Chicago, the labor of grad- 
ing, and delivery of cross-ties, is about two-fifths 
performed. , 

Phe-iron' rails purchased are-of the common 
pattern of heavy T rail, weighing 60 lbs. to. the 
yard,; The estimates and plans. are all made with 
a view to a first class road, in all respects. The 
physical characteristics of the route are most 
favorable. They’ may be stated briefly as follows: 

Total length, 147 miles, of which 144 miles are) 
straight line, and but, three miles of curved line; 
shortest. radius of curvature, 3,820 ft,; total de- 
flection is but 207 degrees; total ascent, going 
west, 697 ft.; total ascent, going east, 889 ft.; 
maximum grade, ‘26:4 ft. per mile. The formation 
of the country is favorable fer good drainage, and 
excellent,grayel for ballastiag is found on tho line 
of the road. The avoidance of large water-cours. 
es cheapens the route, both in construction and 
repairs; only 1,100 feet of truss bridging is re- 
quired on ithe whole road... 

The,, directness of the route, for all practical 
purposes a straight line, from the southern bend 
of the lake to Fort Wayne, removes all apprehen- 
sions of “cut-offs,” and guards against any neces- 
sity for branch roads. isi 
_ From these features it will be notieed, that, in 
all the elements favoring thdhigh est rate of speed, 
and the greatest freedom from accidents, this 
route is not surpassed, if, indeed, it be equalled, 
by any other of the same length, even on the level 
py SER 

e same favorable characteristics as to grades 
and curvature continue by this route in its exten- 
sion eastward. “From Chi to ‘Wooster 
miles; or to Cleveland, 863. RO -y 

excepting one . 
, descending to the Cleveland Depot. Be- 
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ween Chicago . ‘est 
but 64¢ miles aml line, and thence to Cleve- 
and the alignment is alike favorable. 
As astarting point for eastern travel, and a place 
of distribution for the great tide constantly flow- 
-westward, no one of, our western cities, can 
ompare, with Chicago. Her geographical position, 
d the relations sustained to the great northwest, 
ecessarily give this city such pre-eminence. 
| (A glance at the great rivers, the Mississippi and 
cones andthe extensive‘region drained by 
hem and their tributaries, as it spreads out upon 
the map, Will indicate the basis upon which this 
tatement is made.’ Estimating only the aréa con- 
tained within the upper section of these two great 
valleys lyiig north of the parallel of Chicago, 
there, will be found territory enough for an empire. 
Comparing it, for the purpose of obtaining a more 
definite idea, with other valleys whose present re- 
sources and population are known, it will be found 
that the drainage of the Mississippi alone, above 
the, Des Moine, and including that tributary, is 
srepter than the entire territory drained by the 
Ohio above Cincinnati; while the country drained 


| by the Missouti,' above and including the Platt 


River, is at least 100 per cent. more extetisive 
‘than the region drained, by the Ohio above the 
point named, Or to make another comparison, 
by which the mind may be further aided in grasp- 
ing the future of the north-west, it may be stated 
that the region embraced within the valleys of 
‘these two great rivers above the point named, is 
not less in area than 200,000 square miles, leaving 
out the spurs and slopes of the Rocky Mountains, 
and the ‘barren plains beneath them, which is 
equal‘in extent to five states of the size of Ohio. 

‘While itdg safest; in any estimate of these new 
territories, to make liberal: deductions, yet it is 
not probable there will be found in them so large 
a portion of waste laud, with all their plains and 
marshes, as in thie now popalous State of Pennsyl- 
vania, if her extensive: mountainous districts are 
duly considered, | The greater part of it is known 
to be exceedingly fertile. 

Now the point to. which I would here call atten- 
tion, is the certain tendency of all this extensive 
eountry to Chicago, in its business relations, and 
with:its future travel, and its lighter transporta- 
tion- New, Orleans. and §t, Louis will no longer 
hold,.the main business of these valleys. New 
York, Philadelphia and other great marts on the 
eastern ‘seaboard, with their advantages of 
climate, of foreign commerce, and their great con- 
centration of capital, must draw in that direction 
the business. of this region, even to the base of 
the mountains; and as an intermediate market, 
Chicago will command this trade. 

So far as respects the travel and other railway 
| business of the northern part of the country under 
‘consideration, its concentration at Chicago is for 
ever secured by a marked geographical feature. 
\Lake Michigan stretches to the North for 350 
milés, presenting a barrier to railway communica- 
tion, insurmountable and perpetual. The travel 
,at/all times, and the transportation for half the 
\year, even from Milwaukie, Madison and St.Pauls, 
must first reach Chicago as a starting point for the 
.East. “Since railways have become the favorite 
‘and general mode of travel, this lake will prove 
‘beneficial to: Chicago.as a point, in the obstruc- 
‘tions which it presents, as well as in the facilities 
jwhich it affords. The. back country thus made 
jtributary to Chicago, and to her three eastern 
railroads, extends from ‘the’ mouth of the Des 
\Moine'to the Falls of St. Anthony, and from Lake 
‘Michigan to the western boundary of Nebraska. 
\[t includes six degrees of latitude, and in area 
jabout equals France and England combined. 
| ‘That portions of this vast territory, from want of 
‘timber and other causes, may for some time re- 
main unoccupied, isa contingency which I do not 
jeverlook.,, And yet. we shall probably be disap- 
‘pointed in the rapid of population over the 

‘airies, pineries and mineral districts of the west 
anid, northwest. Our farmers have just learned 
how little timber is really essential, and how much 
less is the evil of a scarcity than a redundance, Nor 





Orestline, 278 miles, there is |is the high latitude of the extreme northera por- 


tion an insuperable barrier; there are those who 
prefer such a climate ; it. will invite and sustain a 
hardy and vigorous race of men. Six years since, 
the Falls of St. Anthony was considered , beyond 
the verge of civilization, and to be visited only by 
the romantic admirers of waterfalls, and wilder- 
ness scenery ; now a growing city of 6,000 people 
is there, and the promising state of Minnesota 
will soon seek :admittance into the Union. Ere 
long, the Upper Missouri will be reached, and 
towns and cities will rise in that more distant 
valley. If, with the present population in these 
northwestern states and territories, and but’'70,000 
people in Chicago, sufficient travel and traffic 
have been; threwn upon the two roads leading 
eastward from that city to have established so 
fully their character as favorite paying stocks, no 
one’can doubt that with this rapid growth the 
business will liberally sustain three railroads, (and 
there can be but three,) running towards the 
eastern.cities, so soon as the third one can be fin- 
ished. 

Of the immense emigration westward, the great- 
er part, it will be observed, is tending north of the 
40th: parallel. It is estimated that: Iowa alone 
has received, by emigration, near 100,000 souls 
during the past year. With the exception of the 
foreign element, it is mainly furnished from the 
northern and middle states, including Ohio, veri- 
fying the general rule that the movement of pop- 
ulation is by parallels of latitude. Free, schools 
and free institutions have made their impress 
upon these people, developing a character marked 
with intelligence, activity and enterprise. Com- 
munities trained under such influences, including 
even the masses; are found to be a travelling as 
well as a producing people,* The east and west 
railroads from Chicago are, therefore, in the line 
of social as well as commercial intercourse—a 
fact having no small bearing upon their fature 
productiveness: pe A, 

A portion of eastern travel now taking Chicago 
in its way, will be diverted with the opening of 
the roads leading east from St. Louis, Another 
route through Naples, Springfield and Danville, 
connecting with the Toledo, Wabash and St. 
Louis Road, may be opened at a period not. dis- 
tant. Further north than this, until reaching 
Chicago, the prospect is not favorable for the 
early completion of any east and west road, es- 
pecially under the adverse policy foreshadowed 
by the general government respecting grants of 
land. With the exception of the St. Louis travel, 
the diversion from the opening of these roads will 
be inconsiderable, and will be made up by the in- 
crease from the north. Travel is strongly drawn 
after the staple productions, and for the heavy 
and bulky products of Illinois and Iowa, :there is 
a controlling attraction in the lake navigation, and 
in the great interior market to be built up through 
its influence. The large and excellent canal from 
the Illinois river, tends strongly to centre at Chi- 
cago the trade from the southwest. 

The navigation afforded by the chain of lakes, 
in connection with the enlarged Erie Canal or the 
St. Lawrence, will ever form a remarkable fea- 
ture in our internal commerce. Considering ‘its 
extent, there is nothing like it on the globe.— 
Through these artificial and natural channels, this 
most perfect navigation is extended inland from 
the ocean a thousand miles, reaching nearly to the 
centre of the continent. And yet it is'no rival to 
the railroads leading in the same general direc- 
tion, but auxiliary to them. To the water-channel 
belongs the heavy business, while the transaction 
of this, with its attendant results, creates business 
for the railroads. The export of five million 
bushels of corn in the space of afew months, 
which has been done during the past season, from 
Chicago, in addition to the very large movement 


fur- 





*The larger amount of railway business 
nished by 
is well waderstood::. Even between northern and 
southern Illinois, the difference in the habits of 
the people is said to be striking. 
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a northern than a southern population . 
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of lumber, &c., could scarcely have been 
plished-except ‘by means of the lakes, 

‘Uhave made no allusion'to the anticipated rail- 
road connection with the Pacific, preferring to 
enumerate only those advantages which are with- 
out contingency. When this shall have been ac- 
complished, whatever may be the route, Chicago 
will be in a position to share largely in its bene- 
fits. She is stretching out her iron arms towards 
the setting sun, and these in their widening em-; 
brace will gather a liberal proportion of the com- 
merce of the Pacific, whenever this shall have 
been reached. 

The tabular statement hereto appended shows 
that of the numerous railroads and their branches, 
extending westward from Chicago, 1,648 miles are 


-already running, connecting with the Mississippi 


at four different points, from Alton to Galena: 

This general view of the northwest, and of its re- 
lations to Chicago, will indicate the basis of the 
large anticipations generally indulged as to the 
future of that city, and will sustain the high esti- 
mate I have placed upon it as a starting-point for 
eastern railroads. Indeed, the present business 
of these roads. Verifies the view I haye, taken.— 
There is perhaps nowhere else such a thorough- 
fare of passenger travel as on the Southern Michi- 
gan Road. During the past season, except: when 
checked by the epidemic, the daily average on 


_ this road alone was near 3,000, in both directions. 


As to freight, the road seemed unable to carry all 
that offered, and the delay in transporting to 
market the products of the country has demon- 
strated the need of a third eastern road. 

The Fort Wayne and Chicago Road has not 
been projected as a rival to the two eastern roads 
already in operation, but had its origin in the con- 
viction that from a point like Chicago, with its 
concentration of business, these three roads would 
be fully sustained, and were actually needed. It 
is the natural extension of the Pennsylvania chain 
of roads to the northwest, and is now the only 
link wanting, but 147 miles—the Ohio and Indiana 
Road being completed to Fort Wayne—to open 


‘the direct railway communication between Phila- 


delphia and the Mississippi, at Rock Island, Gale- 
na, Burlington and Alton. 

But while its relations are more directly with 
Philadelphia and Pittsburgh, a connection is at 
the same time formed by this route between Chi- 
cago and New York, fifty miles shorter than by 
any other. The distance from Chicago to New 
York by the three roads is as follows: 

Southern Michigan Road, as now run, 
through Toledo to Dunkirk, and thence by Erie 
Road, 967 miles, or after the opening of the ais- 
line from Goshen to Toledo, 956 miles. 

By Michigan Central Road through Canada, 
and thence by New York Central and Hudson 
River Roads, 960 miles. 

By Fort Wayne and Chicago Road, through 
Fort Wayne, Pittsburgh and’ Philadelphia, 906 
hailes, 

Another eastern outlet has been commenced 
from Crestline to New York, via the Franklin and 
Warren, Venango and Sunbury and Erie Rail- 
roads ; and still another from Fort Wayne through 
Tiffin and the Clinton line, both of which claim to} P™ 
lessen the distance to that city very materially, 
even over the Philadelphia route. Should these 
roads be completed, or either of them, the Fort 
Wayne and Chicago Road will be ina position to}¢ 
avail itself of the advantage, thus maintaining 
Pm snares as to distance, under any circumstan- 


i a through route from Chicago to Cleveland 
or Dunkirk, your road, in connection with the 
Ohio and Indiana, and the eastern section of the 


Cleveland and Columbus Road,may claim the ad-| 


Vantage over any other, It is a trifle shorter than 
ae Southern Michigan, as now: run, and but 
eight or ten miles longer, after the opening of the 
air line from Goshen to Toledo, which is compen- 
Sated' by its remarkable exemption from omrva- 
ture. The routes vane thus equal as respects 

conclusion we have the 
Failroad authority, the nee of an 












itotn pause (4 £10 i) ffomiChidsgh 

land, and Buffalo, which -for 
im i will give to the Bort Wayne route ,the} railroad 
preference. 
This comparison of poet is by the Norwalk| co 
route—the small saving of distance by the jurc- 
tion road being overcome, as is supposed, by the 
want. of connection at Cleveland. 

Comparing distances from Chicago \to Albany 
and Boston by Michigan Central Road: through 
Ganada, with the fort -Wayne and Chicago road, 
by Cleveland and Buffalo, we find the. former-'17 
miles shorter. But engineers have heretofore es- 
timated the ferriage of Detroit river as equivalent 
to 20 mile’s distance, and the probable detention | C 
by breaking up long trains at the Niagara Suspen- | wi 
sion Bridge, as equal to ten miles, which gives 
advantage to the Fort Wayne and Cleveland route 
by 13 miles, to say nothing of the general prefer- 
ence for the American side of the: Lake. 

With this prospect of sharing liberally in the 
travel to New York city, and in the travel and 
freights passing over the New York Central and 
the Erie Roads; your line, beyond dispute, will 
present the natural and shortest route to Pitts- 
burg, Philadelphia, Baltimore and Washington 
city, ‘and for all Pennsylvania, and Central and 
Southern Ohio. 

An inspection of the map will confirm and illus- in 
trate these conclusions, as to the advantages of} which includes all their finished . bra + 
the Fort Wayne and Chicago Road, in connection | the single month of October last, the rece were 
with the Ohio and Indiana Road as a through line | ¢986 000 


to the East. The important fact bearing upon artis Michigan 
the question is this, that while the general -direc- the vedaipte:sé the Central Road, 282 


tion from Chicago to Crestline is so far south as pecan son the Buperintendent, will wa row 
to control the travel and traffic to the southeast, little from $1,825,000, which gives an ave _ 

it yet does not bear so far south of Lake Erie mile of 6,47 72, Or for the year endi tee July, 
as to prevent its receiving an equal proportion - y = fl 


with the other lines of the business emanating ae estimates heptane ingenynm— 
from the more northern cities, such as Boston, 
New York, Albany, Buffalo and Cleveland, 

From local and way business, the Fort Wayne and} 
Chicago Road will be favorably situated... It tra- 
verses six counties in Indiana, touching the coun- 
ty town of each, with one exception; thus sub- 
serving the interests and securing the support: of 
the entire people. Excepting around the bend of 
the lake, it is far enough removed from: the Nor- 
thern Indiana Road, on the one hand, andthe Wa- 
bash Valley Road on the other, to secure ample 
loeal support. The route is through the heart 
Northern. Indiana, a portion of the West widely 
known for fertility and productiveness, especially: 

the great staple of wheat. 

At Fort Wayne we intersect. also, the Toledo, 
Wabash and St. Louis Railroad, to be openedin 
a few months as far west as that, point. The, Wa- 
bash and Erie canal is also crossed at Fort Wayne 
which, by its cheap transportation of heavy pro- 
ducts, will draw over our road the trade ofa large 
portion of Northern Indiana. Three other rail- 
roads have been commenced, diverging from Fort 
Wayne in a southern direction, towards Dayton, 
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year, in its diet 
Lake Lake Evie to the ‘genset belongs" vince 
advantage. of an interior location, or in 


for the whole distance to Crestline, intercept 
the travel from the entire country north and sou 
ene Pt the.read, out Toad, the tye of 
‘0 Aouaara connected by, an unbroken g 
incinnati, Cofomtia Wheeling, P 
Bnndasky, Cleveland, Erie and eed 
The-actual earnings ofsome 2 the: 


centering at Chicago, may be stated in this coi va 
neetion. 


The gross earnings of the ‘Southern Michigan 
Road, since’its opening, have been for.the. first 
year, ‘$1, 200,922, averaging for the 278 miies then 
in use, i including the Monroe $4,320. per 
mile ; for the second year, $1,813,533 ; or, for the 
288 miles then in use, $6,297. per mile ; and. fe 
the third year, 1st. J ,,1855, they are’ e 
mated by. Mr, Jervis. at' $2 },000—aver: p 
148 per mile, on-the 315 miles of road in 






month of October just pase would seem ~ war- 
rant this estimate. 

On the Galena and Chicago Union, with the se- 
'veral branches, a8 now run, amounting to, 186 
miles, $7 62,979 have been received for six months 
ending with October, which would indicate a year- 
ly recetpt of $1,400,000, allowing for the’ lighter 
business of the winter, averaging $7,527 per mile, 
As the connéction with the Mississippi was ‘not 
made till the close of the half year named, an.in- 
creasing revenue may, with reason be expected, 

The Chicago and Rock Island Road, 181. miles 
long, was opened to the Mississippi last spring.— 
Por six months ending with October, the soo 
peat} Ate a yearly av 
exceeding $7,000. per mile, allowing for the dimie 
ished, traffic of the winter, ; 

These results confirm the preceding 
gument, and vindicate the high estimate placed 
‘upon Chicago as a starting point for ribbed! 
They prove that an active people, with large busi- 
ness operations, are already upon 


Cincinnati and Louisville, and also one running| population is tending. Whatever 
due east, through Tiffin; all or either of which, if) may have resulted from the investment of 
finished will contribute to owr business. At Ply- ‘in ill-advised railroad projects, ¢an’ be ‘fo 


mouth, 64 miles west of Fort Wayne, we cross the 
road from Laporte, on the Southern 

Michigan Railroad, to Peru, on the Wabash ond 
Erie canal. N inety-five miles west from Fort 
Wayne, the New Albany and Salem Road is cross- 
ed—a finished work, connecting our line’ with 
Michigan city, on the Michigan Central Road, and 
with Lafayette on the Wabash.. About 27) miles 
east of Chicago, our road is intersected by the one 
rucning from Joliet, on the Rock Island Road; to 


such failure in to the leading ' east and 
Sieentiiahallinen, Suanbascneioe 
‘extreme e 

‘farther demonstrate that t sane im the right 


the Michigan Central Road, coninionly called the and uses of society, ‘under 
“cut-off.” t, - a and‘ reli- 
The —— intersection of the Cincinnati; La able investment: - Had the the 


gansport and Chicago Railroad with. the, "Fort 
Wayne and Chicago Road at. Valparaiso, 423¢ 
miles east of Chicago, may be referred to as a fea- 
ture of interést of both roads. The Cincinnati 
Road will not be materially lengthened, while ‘no 
detention of the passengers need‘ occur—the ga 


poral (the branches adding little to the in- 
eome,). the entire cost: would have been equalled 

by the gross receipts of three years, or the net 
of six years, with its present large traffic. 





being the same. The lesson of the. past would seem, therefore; to 
I have thus pointed out some of the charactet- point to an intelligent discrimination among xail- 





oa eee 


$7, 092 per mile. The receipts of $275, 000 for the - 
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~ oad enterprises, rather than promiscuous wholesale 
Tejecewon. ‘ 

_ Your road, in its direction, its characteristics 

its business, resembles more the Southern 

chigan than any other work, and its earnings, 

in proportion to length, cannot be materially less. 

ering the fact that on the latter work there 

are branches which go to reduce the average per 

mile, and allowin for the genéra] advance 

of the country in the four years that will have in- 

teryened, it must be quite safe to estimate the 

receipts per mile, the second year after open- 

, at seven-eighths of the second year’s receipts 

on the Southern Michigan Road, or say $5,500 per 

mile, giving a total gross receipt of .... .{$808,500 

Deduct running expenses, 50 per ct..... 404,250 





Net, earnings .... ..+- coos ceee cove vere - $404,250 
Deduct, also, to’be set apart as a yearly 
sinking fund.... 0... 2... .00. 200. +-- 22,000 


for interest on bonds and for di- 
Mviderds id pe . » .882,250 
which is sufficient to meet the interest, at 7 per 
cent., on 1,750,000 bonds, should the Board’ see 

roper to issue bonds to that extent, and pay a 
destend of a fraction less thai 16 per cent.’ on 


50,000 stock. 
Tt will be observed that the average per mile as- 
sumed as a basis for the estimate of gross income 
for the seeond year, is materially less than has ac- 
tually been received on either of the four Chicago 


eee ete tees eee eee 


roads referred to; and yet it is difficult to perceive} S 


why the Fort Wayne and Chicago Road may not 
prove as productive as either of the others, con- 
sidering all its bearing and connections. 

Georgia Central Railroad and Banking Co. 

The Report of this company made up to the 1st 
inst., has come to hand. We have already ob- 
served that this company had decided on declar- 
ing a Stock instead of a Cash Dividend, and the 
causes why they considered such a course neces- 
sary. On the Ist October, Bonds to the amount 
of $78,000 had come to maturity. To meet the 
payment of these, with several other heavy de- 
mands made for re-laying portions of the track 
and other repairs, requiring in all over $130,000, 
the Board of Directors proposed realizing money 
from the sale of stock held by them in the South 
Western Railroad Company, and which was paying 
eight percent, Dividend. This, however, it was found 
could not be done, except at enormous sacrifices ; 
in consequence of the epidemic during the, latter 
part of the season, which, in the single, month of 
November, reduced their receipts over $20,000. 
In addition to these, before the Ist of June next, 
there ‘would be needed about $277,000 for the 
payment of Bonds, Rails, and other expenses ; re- 
quiring all the net earnings of the road for several 
months to come. As the capital of the company 
Was only $3,500,000, and the net earnings over 
half a million annually, the further issue of $350,- 
000 stock was considefed perfeetly safe as well as 
necessary, and is still $150,000 less than the 
amount authorized by charter. 

The Earnings of the Company for the past year 
have, been as follows : é 
From Passengers... . 0 s«+. ++ «»$225,882 99 











e sd reight .(6.5 <0 fers cf ee eee 742,842 84 
* *, Mails... ¢... eeeereer ee Cee « 41,067 50* 
$1,009,793 33 
To which add Bank Earnings...... 66,394 01 
soy ete ss +. $1,076,187 84 
~ And the Expenditure ‘for ah 
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same ‘time has 
been Or dae Catt . oN df 
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* The actual Receipts are $962,644 86. 
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For Maintenance of Way....... .... $164,265 87| ways, was 13,378; and of Way Passengers 110,- 
r do of Machinery...... 127,227 46) 740, 
- do of Cars........... 84,796 32 
“ Transportation Expenses........ 189,266 26 Sunbury and Erie Railroad, 
“ Incidental Expenses............ 9,711 15] | On Monday, 18th inst., a Division of tffis. road 


. Total Ordinary Expenditures.... 475,266 56 
** Bank Expenses.......... 14,042 05 
Interest. eet) 295826 00 
“ Dividend, June ’54, 4 per cent... 139,981 00 
** Amount carried to cost of road in : 

150,000 00 


84,476 92 
$893,092 58 


Leaving a balance of $184,945 81 
which has been applied, as stated above. 
The following is a statement of the Financial 
condition of the company at date of Report. 
RESOURCES. 
Railroad and Appurtenances....... 
N aa Discounted, and Bills Receiva- 
Wiss seth ockeheeeitees page ct 
Stock ‘and Bonds of other Compa- 
ob an cS Fe ee 
Due by other Banks 
“Agents and other 
cnet tO 
Real Estate of Bank 


J 
** Amount carried to Reserve Fund 
in June 


eeee tees eee ee ee eee 





$8,507,787 50 
855,857 28 


662,703 00 
Daeoit > Drug os 57,942 01 
Compa- 
i 36,174 96 
16,690: 40 
56,559 11 


See eee eee eee eee eee oe 
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$4,693,664 26 


Obpitet BtOck F205 eo eee ee 
Bonds 8 per cent. past due 
not presented 
Bonds 7 per cent. past due 
not presented 
Bonds 7 per cent. due 
“ 7 “e “ 


7 
7 
7 


$3,500,000 00 
$167 


2,800 
85,000 
75,000 
21,000 
43,000 
95,000 
——-— $321,967 00 
Bank Notes in Circulation.... .... \.. 167,214 00 
Suspense Account................. 6,273 91 
Due other Banks and Companies.... 54,239 39 
Individual Deposits.... 2... .... 0... 115,656 19 
Unclaimed Dividends.............. 17,068 29 
Guaranteed Dividend of December, 
1854 22,013 00 
Reserved Funds................ «.. 489,232 48 


$4,693,664 26 

The condition of the road, as noticed in the Su- 
perintendent’s Report, is being very much im- 
proved. The whole length has been Isid with 
new rail, except about 60 miles, and a good part 
of this is expected to be done in the ensuing year. 
In some parts the track was so low as to be flood- 
ed during freshets.. This has been raised to a 
proper height. Considerable additions have.been 
made to the Rolling Stock of the road ; 6 new Loce- 
motives and 20 Passenger and Baggage cars hay- 
ing been added to it during the year. Two branch 
lines, the Augusta and Waynesboro and the Mil- 
ledgeville and Eatonton, which had been leased 
by the Central road, it is stated, hardly pay rents 
and expenses. Their Stockholders will according- 
ly be notified that the contracts made with them 
are to close, at the expiration of a twelve months’ 
notice. From a table furnished by the Superin- 
tendent, we learn that there had been carried over 
the road during the year, among other products 
189,582 bales of cotton, 177,621 bushels of corn, 
187,328 lbs. of hides and leather, 9,558,985 lbs. of 
copper-ore, and about 20,000 barrels of flour.— 


eee eee see eee 


1855.. 
1857.. 
1858.. 
1859... 
1862. . 
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The number of Through Passengers carried both 


extending from the village of Milton to Williams- 
port, was formally opened. This portion of the line 
completes the chain of railroads, connecting Phil- 
adelphia with the Great Lakes; opening, by 
means of the Williamsport and Elmira, New York 
and Erie, and its feeders, direct communication 
with Elmira, Syracuse, Oswego, Rochester, Niag- 
ara Falls, Buffalo, &c.,. &c.; and affording to- 
Northern Pennsylvania, Western Yew York, and 
the Qanadas the shortest route to the cities of 
Philadelphia, Baltimore, Washington, and the 
Southern States in general. 

As early as 1837, a company was organized 
which obtained a charter for the construction of 
a railroad leading from Philadelphia directly to 
Lake Erie; but beyond making the surveys, &c., 
nothing was then done to forward the undertaking 
till 1851. At this time D. Miller Esq. was elect- 
ed President of the corporation, the work again . 
began to be pushed forward, and show signs of 
vitality. Subscriptions to its stock were made 
by counties and towns along the line ; and finally 
the city of Philadelphia which had viewed the 
progress of the undertaking with her usual jeal- 
ousy, lest somehow New York should reap some 
of the advantages, came forward with a stock sub- 
subscription of $2,000,000; provided, however, that 
at least an equal amount should be subscribed 
from other quarters. At this time the stock taken 
by other parties was as follows : 


By Individuals.... 2... 6... cece wees $893,000 00 
IGF OE TEs iin Vis bp bGTS 0d 0 Bh 800,000 00 
es, OM ear 200,000 00 
“ County of Warren.... .... ...... 150,000 00 
Af 15 kes oditsidier stich dues 100,000 00 
‘s a Ohit0n 6 i od sols Seis 100,000 00 
“e f Lycoming............ 200,000 00 
“* Borough of Lockhaven.......... 20,000 00 
2 si Northumberland..... 25,000 00 
“ %: Sunbury............ 25 ,000° 00 
a a Milton... 0... sees. 25,000 00 


“ 


Warren, (Conditional) 50,000 00 
Besides additionalsubscription by Erie 

and Warren on condition that Phila- 

delphia would subscribe, amounting 


to .. 250,000 00 


$2,338,000 00 

The city subscription accordingly was claimed 
by the company, as they had had more than the 
necessary amount subscribed from other sources, — 
Difficulties, however, still presented themselves. 
The new President was objectionable. The pri- 
vate subscribers principally lived out of the State 
of Pennsylvania. Philadelphia neither would 
build hér own road, nor encourage others to build 
it for her, 

In spite of all these obstacles, nevertheless, thé 
work went forward with vigor. That part from 
Milton to Williamsport now opened and from 
Williamsport to Lockhaven was put under con- 
tract, and pushed forward with all the energy and 
means at the disposal of the Directors. 

The entire distance from Philadelphia to Erie 
is 425 miles; and from Sunbury to Erie, 28634 
mileg, Philadelphia and Sunbury are already 
joined by. the “Reading,” “Catawissa,” and 
“Schuylkill” roads. It will be seen that when. 
the line is completed, not ‘only the shortest route 
from Philadelphia to the Lakes is thrown open, 
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but the most direct from the Atlantic to the West-|pots; also on the Chester Valley and Chestnaty these were drawn principally from the emities 


ern States. With a Lake Port second to none on 
Lake Erie; gentle curves—the sharpest having 
nearly a mile of radius; and moderate grades— 
the highest not exceeding 53 feet, and that only 
for eight miles—it will be the fault of the manage- 
ment of the road, if it fail to do a business, both 
passenger and freight, altogether equal to its ca- 
pacity. 

But the through travel over a railroad is no 
longer regarded as the principal item of its busi- 


‘ ness. The local is the most important; and is 
what should form the basis of all reckoning of 


earnings at the outset. In this respect, _the Sun- 
bury and Erie will be remarkably fortunate.— 
Some lines are made to obtain the agricultural 
traffic principally ; some, the coal; others, the 
iron; &c. This road combines the whole of these. 
For miles together, that section of the line just 
opened runs through alternate heds ofiron and 
coal, in the same ridge of mountains. To the 
west of the mountains it runs through a rich ag- 
ricultural region, which lying. midway between 
the Erie and the Pennsylv ania roads must rapidly 
fill up and yield the road an extensive traffic. All 
these advantages, joined to the counection with 
the leading New York lines, and thus becoming 
one of the great avenues of travel betweén the 
North ‘and South, secure to this road, we think 
unrivalled advantages. 


Philadelphia, Germantown and Norristown 
Railroad. 

The Directors of this company have made a re- 
port of their operations, for the year ending 31st 
October last. According to the Treasurer’s state- 
ment, the receipts for the year were: 

From passengers... 0.0. cece csecees $136,721 00 
From freight... eoees 52,870 75 
From coal from Reading Railroad. . 14,642 09 
From rent, interest, &c.... ........ 4,906 09 
From passengers and Fri Chester 











Valley Railroad.. 13,313 31 
From running do.... .... 6... ...... 19,561 10 
From passengers and freight, Chest- 

nut Valley Railroad.... .......... 2,552 25 

$244,566 59 
The ordinory expenditure for the 

Same period Was.... 1... cee. wees. 103,974 46 
Leaving a net balance of.. .. $140, 592 13 
which has been appropriated to 
New engines, cars and de- 

Pods, S63) ssn J $70,990 97 
Interest on loans......... 22,284 00 
Extraordinary expenses.. 19,670 10 
Running Chester Valley 

Railread . -- .-. 11,488 43 
Running Chestnut Hill : 

Railroad ............ - (1,690 25 
Dividend on stock.. . 70,971 25 

——197,095 41 


Excess of expenditure over earnings. $56,503 28 

The Directors state that although their road 
extends through very thickly sections of Philadel- 
phia, and though the number of passengers carri- 
ed during the year, amount to nearly 900,000, yet 
no collision nor accident has occurred on'their line 
resulting in the loss of human life; and they 
point to this fact as sufficient proof that, in addi- 
tion to its other manifest advantages,steam power 
is ds safe as any other, in streets of sufficient 
width through large cities. 

1t will be seen that the company have made 
large outlays on the track, engines, cars, and de- 


* 


Hill roads which bave been leased by them. But, 
for these extraordinary expenses, the net gain, 
after paying interest and State Tax, would have 
been 13 per cent. on the stock. The roads leased 
have hardly as yet paid their way ; but it‘is hop- 
ed that shortly the Legislature may rescind a re- 
striction, preventing business from the Columbia 
road to pass over the Chester Valley. Ifso, they 
hope to see their business very much increased, 
as their route is much shorter, and leads further 
into the city than the Columbia line. 





Vicksburg, Shreveport and Texas Railroad 
Report, 
The annual report of the officers of this road 


October last. 
the road is 195 miles long, crossing the Northern 
part of Louisiana in a direct lino from opposite 
Vicksburg on the Mississippi, via Munroe -and 
Shreveport, to the borders of Texas, whence it is/ 
expected to be continued by the State of Texas 
in a direct line to El Paso. The company was 
organized in January, 1853, and application made 


but, unfortunately, the subject could not be acted 
on last session by that body. The application, 
however, will be renewed, and there is every rea- 
son to believe that it will be successessful during 
the present session. , 

Since June last, the report says, three contracts 
amounting in all to fifty miles, have been let out 
for the construction of different parts of the work. 
Two of these extend from Vicksburg, a distance 
of thirty miles; the other embraces twenty miles 
on the other extremity of the line. These contracts 
are in process of execution, and it is expected that 
the first one of twenty miles on the Eastern end 
of the road, will be ready by November 1855. 
The terms for grading, embanking, laying down 
sleepers and rails—in fact, everything except pro- 
viding the cbairs, spikes, and rails—are for twen- 
ty miles, $10,000 per mile, 8734 per cent cash, the 
balance in stock at par; twenty miles $10,000 per 
mile, 90 per cent. cash and 10 stock ; and 10 miles 
at $9,500 per mile 90 per cent. cash and 10 stock. 
The amounts, consequently, payable to contract- 
ors will stand thus : cash $440,500 00 ; stock $54, 
500 00; total $495,000 00. In addition to these 
sums, it is estimated that $350,000 will purchase 
rails,and furnish the rolling stock necessary mak- 
ing a total of $845,000 00, or $17,000 00 per 
mile. These divisions, the Directors believe, will, 
when completed, yield a fair dividend ‘on ‘their 
cost, besides, furnishing facilities for the construc- 
tion of the central portions of the road,where com- 
plaints are made as to the difficulty of obtaining 
the labor necessary for that purpose. The Direc- 
tors state that when the amount of stock sub- 
gcriptions taken by the middle parishes shall be 
about double what it is at~present, they will 
straightway proceed in letting the other sections 


lofthe read. By the termsof the charter, stock- 


holders have a right to designate the division to 
which their subscription is to be applied, and as 





of the line, the officers do not feel able top 
with the remaining sections till something ‘like a 
reasonable amount has been subscribed, which 
they doubt not will shortly be done. 

According to the Treasurer’s report the receipts 
up to September 30, had been: 
From advanced payment, 5 per cent.., $21,825 00 





From ist payment 10 per ct......... 14,595 00 
From Simmons, Yeung & Tounadre.. #50 00 
Potadsvsk aiviin cee chive CRM $36 ,670' 00 


(Total ‘payments due and unpaid $50,298,): 
The expenditure to same date had been: 
For engineering, surveying 
- $19,000 48 


ee ee oe 


was presented to the stockholders, on the 2nd of| For clearing, embanking 
By the last survey, it appears that GEC w 000 cree ceee vee es 





: 6,074 18 
For printing, salaries and 4 
office expenses......... 8,318 06 38,392°72 
Balance in Treasury.... .... .... «+. $3,277 28 


The means of the company are stated to be as 
follows : 


Private and contributors’ subscriptions. $628,850 
Pere OF CNEde.. 3. «04.0640 shopanee as 


? 


in the following season to Congress for a grant of heres of pty corn. be = Sanerease by oad 

lands to aid in the construction of the road. A! Gity of Shreveport, . “do... «.=.4 80/000 

bill to this effect passed the Senate, granting to} State of Louisiana, GO. - a6; news ee 800,000 

the State of Louisiana, for the use of the compa- $1,808,850 
,|ny, alternate sections of the public lands for fif- ata 

teen miles on each side of the line. A committee “aot yeh rt ragga - e 

of the House reported favorably on the measure,| gources.... .....-- Se te 485,000 


The names of the peceend officers are President, 
N. D. Coleman; Secretary, 0. D. Stillman; Chief 
Engineer, W. G. Bonner. 





Terre Haute and Alton Railroad. 

Trains now run daily on the above road from 
Alton to Litchfield, a distance of forty miles, leav- 
ing Alton at 10 A. M. upon the arrival of the boat 
from St. Louis, and reach Litchfield at noon, con- 
necting there with hacks to Hillsboro. Return- 
ing, they leave Litchfield at 3 P. M., and arrive in 
Alton in time for the evening train ‘te Chicago or 
the night, boat for St. Louis. 

It is the iutention to push forward this road as 
rapidly as men and money can accomplish it.— 
Large forces are now at work on different parts of 
the line.* The track-layers have progressed four 
miles east of Litchfield, and the road will soon be 
completed to Hillsboro, eleven’ miles further,— 
From Hillsboro to the junction of the Illinois Cen- 
tral road, the distance is about twenty-eight miles, 
twenty of which are now ready for the rails. . It 
is the intention of the contractors to ship the iron 
from Chicago by the Central road to the junction, 
and to lay it towards Hillsboro. That portion of 
the road will be laid with i iron by the first of Feb- 
ruary. 

Upon the Eastern end of the road, the work is 
‘also progressing with commendable activity. The 
track from Terre Haute westward, is laid’ to 
Grandview, a distance of thirty miles, and regular 
trains, twice a day, aré now running upon it. The 
distance from Grandview to the junction of the 
Chicago branch of the Illinois Central, is about 
thirty miles ; and at the-rate at which the work is 
now going forward, Ue will be reached early 
Mareh. 





Yew York Central Railroad. 
The following gentlemeu compose the Board of 
Directors of this road for the present year, viz: 
Erastus Corning, of Albany; Dean Richmond, 
of Buffalo; John V. L. Pruyn, of Albany ; Joseph 
Field, of Rochester; John H. Cheddell, of Auburn; 
Heres hite, of Syracuse ; Alonzo © Bae 
Russell Sage, of Troy; E. c 
aioe of deny Nathaniel Thayer, of Boston ; 
Schuyler Livingston, of New York; Edward G. 
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The Close of 1854. — 

The close of a year, joined to a period of great 
pressure and distress, naturallysuggests reflections 
upon their cause, and upon the financial condition 
of the country, particularly on the part of a Jour- 
nal devoted to the interests of railroads ; works 
whi¢h more than all others have been instru- 
mental in bringing about the state-of affairs 
which. exist, and from which so many are suffer- 


ing. 

The close of the present, is the close of a 
period of five years of extraordinary activity and 
of apparent prosperity. It is not too much to 
say, that they constitute an era in the- history of 
the country. Taking the progress of its railroads 
as a standard, and it is not an extravagant one 
the previous development of our national strength 
and activity bore no comparison to what the past 
five years have displayed. The period of twenty 
years from 1830 to 1850, sufficed for the build- 
ing of only 6,500 miles of railroad, ia very con- 
siderable portion of which were of rude and im- 
‘petfect construction, and not atall comparable with 
the finished works of the present day, the cost 
of which is nearly twice. that, of anearlier date. 
In the period of five'yeats, from January 1st,1850, 
12/000 miles of railroad, or twice as ‘many as in 
the previous (wenty years, have been constructed, 
and put in operation, at ciree times greater cost. 
At the rate of progress made from 1830 to 1850, 
taking the amount expended as a criterion, which 
is the proper one, cighty years would have been 
required for what has been accomplished in five! 
Five years, a mere fraction of the life allotted to 
man, has witnessed a degree of progress and de- 
velopthent of the physical energies of our people, 
which would have required. nearly three. genera- 
tions to have accomplished, measured by the 
standard of past achievements ! 

But our progress has not been only in one direc- 
tion. It has been mainly harmonious, though not 
so striking in other departments of industry and 
enterprize, as in railroads. The past five years 
has witnessed the growth of an ocean steam mar- 
ine, from a feeble force to one of gigantic dimen- 
sions; In tonnage, in excellence of model; in ele- 
gance of finish, and in speed, our best stoamships 
bear the pat, The superiority of our sailing 
marine is still less questioned. In the past five 
years have our people founded a colossal State on 
the Pacific slope of the continent, which already 
contains a half million of people; and that 
ocean which only five years ago was a Mare. In- 
cognitum, is as much domiciled in the popular 
minds, and on the books of our merchants, as the 
Atlantic, that washes our very shores. The year- 
ly exports of this new State in gold alone are equal 
to $60,000,000, or more than 100 dollars to each 
inhabitant, man, woman and child! Othtr distant 
colonies have been founded. that are moving for- 
ward with gigantic tread., 

Bui to come nearer home, the contrast betyeen 
the. past and the present is as remarkable and 
iar ie ‘The State of Minois which th'1850 had 
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cry dieetd 
HEN has now in fu 
"| ration, two thousand miles of first class road, i 
600 more. in an advanced, stage of progress. Chi- 


cago, which in 1832 was the theatre of the Black 


| Hawk war, and the camping ground of our army, 


and which in 1850 numbered only 28,000. people, 
has now probably not.less than 70,000. Without 
a mile of railroads in 1850, it is now the terminus 


jof at least 2,200 miles, radiating in every direc- 


tion, and bringing to her the trade of an area of 
country equalling 150,000. square miles. From 
that city at least one hundred heavy trains arrive 
and depart daily. The city too has a commerce 
commensurate with its magnitude. Its exports 
East, of breadstuffs for the present year exceed 
13,000,000. bushels, and a city which in 1840 
numbered only 4,000 people, is now probably the 
largest exporting grain market in the world. The 
State of Indiana which, in 1850, had only one 
short. road of 80 miles in operation, has now near- 
ly 1,400 miles, with 500 more in progress. Ohio 


»|which had only about 300 in 1850, has now 2,500 


miles, with nearly 1,000 more in progress. These 
three States have alone nearly 6,000 miles of first 
class road in full operation, with nearly 2,000 in 
progress, nearly all which will be completed with- 
in two years, All this with the exception of less than 
500 miles, but upon which, the flat bar has given 
place to a heavy rail and corresponding fixtures 
and. equipment since.1850, has been the product 
of, five. years ! 

‘The examples that have been cited, shewing in 
sufficiently striking contrast the wonderful pro- 
gress of our people over any previous period, con- 
trasted with other countries, show a still more 
flattering result in our favor, Ohio, Indiana and 
Illinois, have an aggregate area of about 120,000 
square miles, very nearly equalling that of 
Great Britain. Only a few years since, the greater 
part of Illinois and a considerable portion of In- 
diana were uninhabited prairies. Extensive dis- 
tricts of Ohio are still without inhabitants. Yet 
they haye constructed within a period. of five 
Years, nearly as many miles of railroad as the 
whole of, Great Britain contains, and in two years 
more, will exceed that country. Now although 
there is great difference in the respective cost of 
the roads. of the two countries, the ratio of cost 
to means is perhaps tenfold greater in this coun- 
try than in Great Britain. 

But this view of the case does not present in 
the strongest light the labors and achievements 
of our people. Had they no-other extraordinary 
burdens, the construction of our railroads would 
have hardly been felt, While they have, within 
the past five years, built. more miles of railroad 
than all the world beside, they have reclaimed 
from nature no inconsiderable portion of a con- 
tinent ; they have converted wide wastes into cul- 
tivated fields; have brought out and turned to 
account the treasures that lie beneath the soil; 
they have peopled and erected new States; they 
have founded and built cities, and have supplied 
to these new communities, which are but of yester- 
day, all the accessories of a high state of cultiva- 
tion and refinement, Look at Chicago and Mil- 
waukee, cities which in every thing that contri- 
butes to real use and comfort, will compare favor- 
ably with any city in the world, and see what a 
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ent, has involved, and what a 
seme birepotent, inte ee de, dh burden nx 
of the country.. Yet these are but iBestrations 
of what comes within the observation of every 
one, and which show that railroads, notwith- 
standing their immense cost, absorb, but a small 
portion of the capital of our people. 

We have no means of measuring the amount of 
capital annually invested in permanent improve- 
ments in this country in the manner described ; 
but it is probably ten-fold greater, in proportion 
to the means. of our people, than in any other: A 
period of ten or fifteen years, will often sufficé to 
cover. a wide spread terrilory, formerly a waste, 
with cultivated fields, with convenient and com- 
modious dwellings, with large and thriving towns 
and cities, active with every kind of manufactur- 
ing necessary to supply the wants of.the surround- 
ing farmers... In many of the old countries, a 
thousand years will not show a comparable result. 
The progress of this country is unlike that of any 
other. Our people west of the Alleghanies but 
repeat there, their mode of life east of them. As 
they move. forward into the interior, they carry 
with them whatever characterized their previous 
condition inthe. Eastern States; comfortable 
dwellings; good roads; well ordered farms; ex- 
cellent schools ; appropriate buildings for religious 
worship; with all the comforts and luxuries, to 
which they were, accustomed in their former 
homes, - In all these particulars, the southern 
portion of Wisconsin will compare favorably with 
any part of the country, and we might say of the 
world, Yet all that has been a creation of little 
more than ten years. In 1840, that State which 
has now a population of 500,000, had a population 
of only 30,000. It is now actively and success- 
fully engaged upon numerous lines of railroad. 
The progress already made in these works is a 
theme of admiration, but which, contrasted with 
other things is, in fact, the least of her achieve- 
ments. “ 

From what has been accomplished, and from 
what is still before our people, it is easy to see 
that with almost any supply of capital, the de- 
mand would certainly exceed the supply, and 
that under the stimulants to which they have been 
subjected for several years past, it would. hardly 
be possible that our people. should not project 
works, and enter upon undertakings, which, with 
an, abundance of capital, would have been per- 
fectly proper, but which were premature from 
the lack of it. Nor is it surprizing that after the 
herculean efforts they jhave put forth, their ex- 
hausted energies should demand a period of re- 
pose; that companies and individuals should find 
themselves under engagements which they are 
unable to meet, and that they should feel indis- 
posed to enter into new ones, and an aversion 
even to works that have tasked their means and 
efforts so severely. Neither is such a state of 
things any inference against the propriety of their 
former policy. From apparent results we some- 
times mistake the cause, and we think, there is 
no difficulty in showing, if we had not already 
done so, that the present low price of railroad se- 
curites, the tightness of the money market, and 
the embarrassment of railroad companies, is 10 
eviderce that our railroads were not needed, nor 
that they will not prove remunerative. 

We have in previous number of the JounNaL 
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sufficiently shown the relatidns that railroads bear| 


to.the..domestic.economy of our.people;-which, 
must secure to them.a lucrative’ traffic, from the 
fact that-the markets of the country lie upon its 
extreme boundaries.—Consequently the entire 
surplus products of the country have to be moved 
agreater or less distance, as the case may be. As 
our people are chiefly devoted to agriculture, the 
import trade must correspond, in valne or amount, 

to the export trade. We have given the reasons 
for the low cost of our roads. Without going into 
these subjects more fully in this article, it is 
enough to say, the earnings of our roads have real- 
ized the results predicated of their construction, 
and are earning a fair return upon the cost. The 
result, as far as the earnings of our roads are con- 

cerned, has justified the representations and the 
expectations that have been entertained in refer- 
ence to them. But these results favorable, as they 
have been, have not been able to save our com- 
panies from embarrassments, nor their stocks and 
securities from a very considerable depreciation, 
which disappoints holders and which teuds to 
throw discredit upon such investments, and which 
perhaps create in the mind of some, fears that 
our system is really unsound. 

That our roads are reasonably productive is ad- 
mitted on all hands. The fall in the market value 
of their securities is mainly owing to the fact 
that the swpply exceeds the demand in the enor- 
mousjcalls for money for other objects, calls vastly 
increased by the railroads themselves. A railroad 
can be built in no part of the United States with- 
out creating an immediate demand for capital at 
least twice as great as the cost of the road, to de- 
velop.and bring into use the resources made avail- 
able by it. The construction of railroads, instru- 
mental as they are in the creation of capital, only 
aggravates the inconvenience caused by its insuf- 
ficiency. Take a district of country, no matter 
where; in which money could have been obtained 
at the ordinary rates of interest, and let a railroad 
be constructed through it, by foreign means en- 
tirely, and the value of money will rise immedi- 
ately from 6 per cent. to 12 per cent, No elabor- 
ation is necessary to show the reason of this ad- 
vance. 

Assuming the supply of capital in this country 
invested in works of permanent improvement, to 
have been uniform, and our projects to have been 
strictly legitimate with an adequate supply, it is 
plain to see that no other state of things than that 
which now oppresses us, could have been the re- 
sult. Our people have invested an undue share 
of their active capital. The nation is in the con- 
dition of a farmer who has exhausted his means in 
stocking and improving his farm; and who, 
though he may be much pinched for-money, is 
really richer than ever; notwithstanding a tem- 


' porary inconvenience, which a few years will re- 


move. [fall his neighbors are in a similar cate- 
gory, he may find it difficult to realize the cost on his 
purchases, though if he can hold on for a year or 
two, his investments will yield him a handsome 
profit. The cause of our present distress is not 
that we have built in the aggregate, too many 
railroads ; but that we have not yet sufficient 
capital for their construction with the calls that 
present themselves for other objects. The reme- 
dy for us is to wait till time can supply the only 
cure—the creation of new capital. As ‘soon as 


49 done Chetry) BEL Peek Sw RR 
threatens the erence le ae 


“ST —s 
900 borrowed for public works were not only jog, 
{but with themthe 


We need not rier our ingtncity to hunt up| low their construction. Taking these two States, we 
causes for a state of things which ¢an be much|ask—Is there anything more thai an apparent 


better explained by reference to undeniable faéts, 
The present state of monetary affairs is the na- 


parallelism between. 1837 and 1854%. In: one 
case, the money was literally wasted; in the other, 


tural product of antecedents, about which there|it has beep well invested, and is yielding a satis- 


can be no difference of opinibn. 


factory return. In 1887, itis not too much:to 


The public distress, however, is aggravated by say that the people of the two. states became 
the sudden check of foreign investments in our] bankrupt in their individnal, as well as in their 
enterprises. From 1850 to 1854, at least $50,000,000] collective -capacity.. Now, their general solvency 
of foreign capital were annually invested in our rail-|i8 waquestioned. The mass of our farmers: were 


roads. 


The threatening aspect of affairs in Europe, 


never so. well off as at the present moment. They 


and the demands for capital in that quarter, cut off} have been made so, by a series, of productive 
this supply almost entirely, without warning, and|years, with high prices for all their staples. » In 
without allowing us any time to prepare for the| 1837, we imported large quantities of provisions; 


new emergency. 
roads which foreign capital shared with us, was 


The burden of constructing our|in 1854, we are exporting immense. quantities of 


all kinds, notwithstanding the ae drought 


thus thrown upon the shoulders of our own peo-| We have suffered. 


ple. Another load was thus added to one suffi- 


ciently heavy, and fully equal to their strength. 


That they should falter under it was inevitable. 


The only course left them was the one they have|ground . 


In 1837, no sooner did the first adverse. blast 
strike us, than the whole unsubstantial fabric 
of our supposed greatness, fell with a crash to the 
Numerous cities, upon which immense 


taken—to relieve themselves of such portion of|sums had been expended, were found to have no 


their burdens as they were unable to earry, by|@xistence,but upon paper. 


Extensive and costly 


the discontinuance of all works to which their}prepatations for business to result from proposed 


means were not equal. 


The adaptation to the| works never executed, were left useless upon our 


new state of things takes time, and requires sacri-} hands. The vast sums borrowed for such works, 
fices, great sacrifices, but which do not imply any-}in the ignorance, incapacity, and prodigality, of 
thing wrong or faulty in what they haye done.—|the period, were wasted. The country ‘ceased: to 
The difference between the present and the past |Pproduce, aud seemed bent only on consuming. Pro- 
is one of magnitude, not of policy or principle.— | Visions of all kinds were enormously high, from 


The only substantial change consists in limiting the mere dearth of them, 


our efforts to our contracted means. 


The means of the 
country were consumed “‘in riotous living.” : The 


A great many people are fond of tracing a paral-| Vortex of speculation involved everybody in em- 


lel [between 1837 and 1854. 


In some respects | barrassment. 


Upon, the first call from. abroad, 


there isa similarity between the two periods.—| for the payment ef the immense, importations, all 
Both were characterized by great scarcity of}our Banks suspended specie payments; and 
money, by high prices of provisions, by “great}most of these, with the greater, part of the..com- 
prostration of many of our manufacturing inter-| mercial community, went into liquidation asa 
ests, by numerous failures, aud great financial] matter of sheer necessity. 


pressure in the commercial circles. 


But the 


How is it in 1854? There is great distress; but 


two periods are no more alike than are the ex-|this has been satisfactorily accounted for. In 1837, 
haustion that proceeds from a debauch, and the] nearly all the money designed to bé invested in 


fatigue resulting from excessive labor. 


In 1887, 


public works was lost, In the new era; we have 


the capital of the country was wasted, not invest-| its equivalent, and more, in judiciously construct- 


ed, Here lies the difference. 


In 1837, there were] ed, useful, and paying works. The country neyer 


not as many miles of raHroad in the United|had half the elements of real wealth and strength 


States as there are now in the single State of In- 
diana. 


the whole: investment in the aggregate produci 
a fair return. 
debt for public improvements, of over $15,000,000, 
nearly every cent’ of which proved unproductive. 


Illinois is a more striking illustration’ still’ of the| ment. 


as ‘at the present moment, 


It has stood a steady 


That State has now about 1,400 miles of|drain, of specie equal to $100,000,000. without 
first class railroads, costing about $35,000,000; 


succumbing, and caa continue the drain till-our 
\debtsare paid. The present embarrassment merely 


In 1837, the State contracted a ‘agects the surface of things; but does not touch 


the great heart of the country. The disease is 
mainly within the reach of a correct public seuti- 
The greater part of our embarr assments 


difference between the two periods named. In}/Wwould actually pass away, did the ian really 
1837, that State wasted at least $15,000,000 upon] believe there was no cause for them.; In 1837, 


works, the greater part of which were entirely| very different remedy was reqired. . 


Then, a new 


abandoned. Nearly the whole of this sum was|life had to be infused into the patient. 


lost outright, and the debt contracted still re- 


As it is fashionable to throw upon railroads the . 


mains dishonored. The State has now nearly 2,-/ blame of all the distress. which exists, it may be 
000 miles of railroads completed, the greater por-| well to inquire what the condition of the country 
tion very productive, besides nearly 1,000: more| would have been without them. In, 1835-6, our 
in progress. In both States, the investments| people found themselves in the unexpected pos- 


are not only productive ; 


but the $80,000,000 ex-|session of a great amount of money; or its: repre- 


pended in them have added at least twice that|sentativé, which they wasted, because of their in 
sum to the aggregate value of the property: of| ability to invest in legitimate.objects. The whole 
their inhabitants. Here then is an addition of over} community fell to. work at spending their capited, 
$200,000,000, to. the valuation of these. States,|instead of their income. The result was ‘the almost 





within the past few years. In 1887, the $30,000 
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amount of money for the ordinary objects of life-- 
consequently the prices of houses, equipages, and 
luxuries of all kinds went to an enormously high 
figure. The means of our people having soon be- 
come exhausted, the fall was a rapid as the rise and 
much more excessive. Had it not been for railroads 
and other useful objocts for our people to expend 
their money upon, the year 1854 would have re- 
peated, but with ten-fold severity, the excesses 

and disasters of 1887.. But for our Railroads, 
what would have been done with. the $500,000,- 

.000 that have gone into them, during the last 

- five years? They would: have been laid out in 
paper cities, in fancy houses, in fine establishments 
and in extravagant living; by which the whole 
community, as in°1837; would first have been 
thoroughly debauched, and then made bankrupts; 
requiring years of labor and toil in which to make 
up their loss. 

From such results, thanks to Railroads, we have 
been saved. As fast as a man, no matter what 
his calling or occupation, could get possession of 
a dollar; he laid it out on railroads, where its full 
value is represented, and which he will soon be 
able to convert again iato coin if he desires it.—- 
His money is not only safe, but it has been the 
means of adding twice or thrice its value to the 
aggregate capital of the country, Our railroads, 


therefore; have been the talisman which has not}, 


only shielded us from harm in the past, but are 
destined to unfold to us a prosperous future, such 
as the past has never seen. 





Fort Wayne and Chicago Railroad. 

We give in another column, the report of the 
Chief Engineer of this road, J. L. Williams, Esq., 
who states very lucidly, and we think very cor- 
rectly, the route, objects, connections, and pros- 
pective value of the above work. We believe his 
statements may be implicitly relied on. He has, 
for more than 20 years, been a resident of Indi- 
ana, and for many years Chief Engineer of the 
Wabash and Erie Canal, a position which he still 
holds, and in which he has earned the reputation 
of a} skilful engineer, a man of sound judgment, 
and of accomplishing work in the most judicious 
and economical manner. 

The total length of the road is 147 miles. The 
total cost, covering a full equipment, is estimated 
at $8,143,448, or 21,384 per mile. The stock sub- 
scription obtained amonnts to -$1,625,393, of, 
which $1,205,768 have been paid. Further sub- 
scriptions to the extent of about $400,000, are 
expected from Philadelphia, Pittsburgh, Chicago, 
and from parties on the line of the road. The 
total amount expended on the wérk up to Ist of 
November, 1854, was $1,100,000. The company 
have made an issue of mortgage bonds to the 
amount of $1,250,000, about one-half of which 

. have been sold. 

The line of the road is avery important one, as 
has been shown in the report referred to. We cab 
assure all interested that the road will be built in a 
most faithful and economical manner, and we can 
see no reason why it should not prove an excellent 
investment. It must form the great artery be- 
tween Central Ohie and the roads entering it from 
the East, (among which are the great Philadel- 
phia and Baltimore lines.) and Chicago. Fur the 
greater part of the distance, it traverses an excel- 
lent agricultural section, which must supply the 


“lroad construction. 


competent and efficient hands, and will be vigor-} 
ously pushed forward, even in these times, to com- 
pletion. , 


Nashville and Northwestern Raiiroad. 

This road extends. from the City of Nashville, 
Tennessee, to the Mississippi River, below its 
junction with the Ohio, and is the last link ina 
chain of roads projected by John C. Calhoun, for 
diverting the trade of the Mississippi River to the 
City of Charleston, 8.C., by a land communica- 
tion. The company for its construction was or- 
ganized September 5th, 1853, under a charter, 
granted by the Legislature of Tennessee, requiring 
them to commence operations within three years, 
and in two more from date of the act, to have a 





for bridging the Tennessee River, State aid of 
$10,000 per mile for 156 miles for the purchase of 
iron and rolling stock, exempts the capital stock 
for ever from taxation, and the road with all its 
equipment for the space of five years. 

On the Ist of June, in the present year, surveys 
were commenced, and operations in clearing, &c. 
shortly afterwards. The Company haying been 
permitted by the Legislature to commence opera- 
tions with the Mobile and Ohio Railroad as a basis, 
instead of the Mississippi, the work was begun on 
it, at a point a few miles to South of the State 
Line. 

- The line selected, like all those bordering on the 
Mississippi, appears remarkably favorable to rail- 
No rocks occur on the whole 
route. No grade is over 68 ft., and that only a 
short distance, the greater part of the road being 
nearly level. The shortest curve is 1,200 feet 

radius. 

The amount of subscriptions to the work is as 
follows— 


State subscriptions, 156 miles, $10,- 

000 per mile 
To build Tennessee: River Bridge..... . 
Davidson Co. 6 per cent. bonds (in liti- 


gation)..... 0... seevececese+- 800,000 
Individual Subscriptions bnnicitnse hen 4 262,900 
Mobile and Ohio Halipeas Company. . 2,500 

$2,225,400 


ESTIMATED BUSINESS OF THE ROAD. 


Way Passengers... .... .... see. esee «ee $807,354 
PORTAL: MO. «cane apne cvcpenne:s eee os 75,000 
TR TM... owen spve sone cape. os.enee 160,000 


Way Freight— 


2,000,000 Bushels Corn, c 

6 CtB...c0. sees coos sees «$120,000 
20,000 Tons Bacon, c. $2°50 50,000 
50, 000 Hogs, c. 25 Ct8...0. . 12 ‘500 


30 000 Tons Pig Iron c. $2. | 60,000 


$242,500 
Through Freight, 10,000 Tons, c. $6... 


60,000 


Total...... - $844,854 
Deduct for working expenses, 50 per ct.. 422, 427 


en 


$422,427 

As the estimated cost of the road by the short- 
est route—152 7-8th miles is $2,792,638, this 
would give a profit of over 15 per cent. on the 
work. 

The road is intersected in its course by (1) the 
Mobile and Ohio Road, 475 miles long; (2) the 
New Orleans and Ohio Road, 60 miles long, di- 
verging from the former and touching the Ohio 
Riverfat Paducah; (3) the Hickman and Obion 














usual amount of local business. The work is in 


Road, 13} miles long ; (4) the Memphis and Ohio 


section of at least 30 miles in running order. The} 
charter is perpetual and grants, besides $100,000] - 


Road, 85 miles long; (5) the Mississippi Central 
and Tennessee Road, and (6) the Louisville,Clarks- 
ville and Memphis Road. 


Receipts of Railroads for November, 
The following are the receipts of the Cleveland 
Painesville and Ashtabula, and the Cleveland, 
Columbus and Cincinnati Railroad Companies, for 
the month of November, 1853 and 1854: 


Cleveland, Columbus and 
Cincinnati, 1854.... .. $111,452 79 
Cleveland, Columbus and 





Cincinnati, 1853.. . 100,747 77-——-——— 
TMNOUED cae nhnk onto, 409%.0805 , $10,795 02 
Cleveland, Painesville and 
Ashtabula, 1854.... ....$88,706 16 ~ 
Cleveland, Painesville and 
Ashtabula, 1853........ 67,211 47 21,494 69 
Increase on both roads,......... $32,199 71 


Virginia aad Tennessee Railroad, 
Receipts for the month of November, 1854: 


For transportation of Freight........ $14,166 20 
For transportation of Passengers, Ex- 
press, Freight and U. 8. Mail...... 6,353 34 


Total Receipts...............$20,519 24 

The receipts from the same sources in Novem- 
ber, 1853, were $11,062 43. 

The comparative receipts of the New York and 
Harlem Railroad Company, from August to No- 
vember, inclusive, in the years 1853 and 1854, 
were : 
Increase. 


18538. +». 1854. 
August ....$87,776 41 $90,000 58 $2,233 12 
September. 92,825 08 99,831 86 7,006 78 
October.... 90, 008 59 105, 488. 92 15,430 83 
November, . 70, 644 80 84,404 03 18,759 23 
Increase in 4 months.......... $38,479 46 


The earnings of the Erie Railroad for the month 
of, 





November, 1854, were.... ...... sees $491,492 33 
Earnings November, 1853.......... 461,266 15 
TROTORSO s ocd sods cane USS teed $30,226 18 


The earnings of the Chicago and Rock Island 
Railroad for the month of November, 1854, were 
as follows: , 

From Passengers..........+. .. $87,479 75 
Freight, Mails and Express. sien ambien OA 75 
TUNIS 50.20.0000 sensieseece ones $147,899 50 





New Publications. 

The Contractor's Book.—Working Drawiugs 
of Tools and Machines, and Data for Calculating 
the Cost of Excavating Earth and Rock, and of 
Constructing Masonry, Timber Work, etc.” 

We have had this work on our table for several 
days, and have been much pleased with the typo- 
graphical appearance of the book, and. especially 
of the plates, (sixteen in number,) which are very 
spirited lithographs, fourteen by eighteen ineb- 
es. 

This book is designed wholly for practical men, 
contractors, engineers and railroad managers, and 
furnishes them working drawings, and bills of tim- 
ber and iron of all thg best tools and machines 
which are required jin the construction of rail- 
roads, canals, &c. 

We can readily see that it would be invaluable 
to those for whom it is designed, as, it furnishes 
them with the means or building of their,own 
works machines of the most. approved forms; as 
attested by the best experience, and thus will 





often save every contractor who has a copy of this 
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work more than ten times the cost of the book, 
besides the assurance that he will have the tool 
or machine which will accomplish his work in the 
most economical manner. 

Mr. Cole is an Engineer of high standing in this 


_State, and especially as a practical constructing 


Engineer. , 

His work is the more valuable because he has, 
during an extensive experience of many years, 
carefully ascertained the comparative*economy of 
the different kiads of tools and machines used by 
contractors, and has selected for his work only 
such as are the best of their several kinds. 

The book will also prove valuable to contrac- 
tors proposing for jobs, as it contains some very 
useful tables of the cost of removing earth and 
building masonry and timber structures, which 
are so arranged that they may be applied to every 


kind of work offered for contract. 

The work is fo: sale at W. C. Little & To., 52 
State-st., Albany, and 0. G. Steels & Co., 206 
Main-st., Buffalo.— Albany Evening Journal. 





Hudson River Railroad. — 

Philo Hurd, Esq-, for many years Superintend- 
ent of the Naugatuck Railroad Company, has 
been elected Vice President of the Hudson River 
Railroad Company, to succeed Oliver H. Lee, Esq., 
who resigned on account of ill health; and M. L, 
Sykes, Jr., formerly Superintendent of the Hart- 
ford and New Haven Railroad Company, and who 


has for six months discharged the duties of Assist- 
- ant Superintendent, has been appointed General 


Superintendent of the company. 





Indlanapolis and Cincinnati Railroad, - 
It will be gratifying to the friends of this road té 
learn that it is rapidly gaining in favor with the 
community, and that its careful and attentive 
management is reaping its reward. The following 
statements of earnings for the past five months, 


will amply show its hold on public confidence’: 


NOVEMBER, 


PASHONZETS . 2.0 voce seve nevereeee secs $20,733 138 
POUR bo og.ccne x900.2098 o000 gene e-, 16888 BF 
MM odad Gvev geen. toeccenes. span cece. 562 50 
$37,964 O01 

OCTOBER. 
WONG aces sons cece. abee pace cone $18,557 88 
Freight .... 20. se. sees cece cooee. 14,824 35 
TEXPTOGB. ..00 co ds cece cove cece cece cue 562 50 
$33,944 73 

SEPTEMBER 
PRIN, 0 3 00 cece cece cous coee ace $16,089 44 
MUGEN cece coca Roce gone cocg sete ces, SEE Oe 
TIONG 530s Legis’ asap vedtc code bpakece-) Oe Ue 


$31,671 84 
AUGUST. 
PEL ones ‘dedge gece oetacte.ceet $13,227 39 
MEME cane cece chvedees nctecceteres Ta En 
SRA. hd Lukaashurendes entiacs 562 50 
$26,304 83 
JULY 
EMMOMIUED, 0 020 cect seus cose «doce cote $8,036 79 
WONT sapnaysc ce te otee cess akon wre tn oe 


Express,........ .... 562 50 
) $16,403 12 

The gross income of August was 60 per cent. 
greater than that of July, September 20 per cent. 
greater than August, October 7 per cent. greater 
than September, and November 12 per cent. 
greater than October. The earnings of November 
are 181 per cent., greater than for July. The in- 
Crease of freight during the same period will be 
seen to be 118 per ct., and that of passengers 158 per 
$eibioAstatee portion, of; thle, increase in the pas- 
senger receipts, is undou tedly ue to the fact 
that the road has been thoroughly ballasted dur- 


ing the summer, and its through connection with 
the Ohio and Mississippi Road, have opened to it 
a new channel of business.. There can be no 
doubt, but that when the Ohio and Mississippi 
Road has extended its track nearer the business 
portion of the city, and when a third rail shall be 
laid to extend the gauge of the Indianapolis Road 
to the city depots, the freight business of this road 
will be materially increased; it has along the line 
of its route material enough waiting for favorable 
facilities to bring it inte competition with the 
same articles in other sections. 





Cincinnati, Logansport and Chicago Rail- 
road. 


This road was commenced by a number of dif- 
ferent interests, which were consolidated 31st of 
August last. These were the “Cincinnati and 
Chicago,” and the Cincinnati, Logansport and 
Chicago” roads. The length of route by the 
consolidated lines is 255 miles, within five 
miles of being a straight line between the points. 

The Report of the Company made up to Octo- 
ber last, states that a division of the road, 28 
miles long, from Richmond to New Castle, which 
will afterwards be a branch line, is already open 
and doing a favorable business. This line is con- 
nected with Cincinnati by the Eaton and Hamil- 
ton, and the Cincinnati, Hamilton and Dayton 
roads. Operations are going forward te construct 
the direct line from Cincinnati to New Castle, 
also the divisions between New Castle and Mun- 
cie, New Castle and Anderson, Anderson and Ko- 
komo, Kokomo and Logansport ; and to some ex- 
tent on that between Logansport and Chicago. 
On the last, though the least forward part. of 
the work, the road is expected to be ready for the 
iroo in less then six months. Other sections are 
nearly completed. * 

The cost of the road is estimated to be as fol- 
lows. 

From Cincinnati to New Castle .... ..$3,000,000 





‘New Castle to Wabash.... ..... 928,000 
‘“ — Richmord to Logansport....... 1,955,000 
“Logansport to Chicago......... 1,632,000 
Add: 

POY Rreh. 06. WAP. cow. tdiinded. sted. se e 100,000 
“Depots, Water Stations, &c........ 200,000 
“Additional Rolling Stock..... +--: 200,000 
“ Contingent Expenses ............ 100,000 

$8,115,000 


Making an average cost of $23,119 per mile. 

That part between New Castle and Wabash is a 
branch line 68 miles in length, under the: control 
and management of the Cincinnati and Chicago 
Company, also 28 miles between New Castle and 
Richmond, making the whole distance operated 
by the Company 351 miles. . 


The amount expended at date of Re- 

Th WE. 0. hb. omeieladetne Gagne $2,080,433 
Cash stock unpaid...... 4... ..+.-ee.+- 798,037 
Real Estate owned by the Company... 2,922,271 





Total. Resourcesy.... 0 s0,40,0a06 oses tes $5,800,741 


TT 
To which add other liabilities— 


Unfunded Debt............. $425,125 
Income Bonds sold.......... 
Real Estate Bonds sold...... 
Debts due for iron rails...... 


Amount required to complete the road. $3,320,384 
This the ‘cofmpany propose raising by issuing 
/Bonds sufficient for that purpose. A first issue 





| 


jof $300,000 has already been made, and a further 


— ener on = = | 
one of $1,210,000, the latter. payable- in London 
at 80 years, and bearing six per cent. -interest, to 
purchase iron and equipments for that part of the 
road between Richmond and Logansport, which is 
mortgaged for the payment, principal and interest, 
of the above. The remaining sections, from Cin 
cinnati to Wabash 143 miles, and from:Chicago to 
Logansport, 100 miles, are unencumbered by mort- 
gage; but will be mortgaged to secure such ad- 
ditional fands as may be necessary to complete 
them. For this purpose the Directors state that 
they intend issuing additional bonds to the amount 
of about $2,500,000, and take real estate on stock 
subscriptions, to the amount of $1,000,000, which 
they expect can be readily and advantageously 
done. 

The direct line from Richmond to Logansport 
is the only part of the road which will immediate- 
ly be completed, and this will probably be done. at 
an early day. 





iowa. 

The funded debt of the State amounts to $79, 
795 75. The sum of !$16,442 06 became due las- 
May, and the balance will fall due. in 1856, 1857 
and 1859. From the first day of November, 1852, 
to the 31st day of October, 1854, there has been 
received into the Treasury $125,462 57, and dur- 
ing the same period there has been. paid out on 
Auditor’s warrants $118,542 90, leaving a balance 
in the Treasury on the 31st day of October last of 
$15,522 22. including the sum of $8,602 88, which 
a he the Treasury on the first day of November, 





Public Debts of European Powers. 

Some inquiries have been instituted as to the 
existing public debt of Great Britain and Ireland. 
It is an interesting inquiry, because any sudden 
increase of that debt affects unfavorably our own 
market. The debt at the peace of 1815 was 
£864,800,000, and had decreased in January, 
1854, to £770,923,000. The total debt at 3 per ct. 
was, £508,000,000; at 344 per cent. £218,000,000 ; 
and the debt of Ireland, $39,000,000; miscellane- 
ous, £5,923,000. Total, £770,923,000; with an 
annual charge of about £27,800,000. - 

France is burdened with a smaller public debt ; 
but it may be well questioned whether, her finan- 
cial resources are comparable with those of the 
former. : 

The public debt of France consists in Rentes at 
3, 4 and 44 per cent. amounting in January, 1853, 
to 5,576,952,000 francs, or £223,078,000 sterling, 
viz : 

416 per cent. rentes 3,467,088,000 fr. £138,683,110 
4 r . 297,000 , 2,371,911 
3 ° ** 2,050,577 ,000 , 82,028,088 


5,576 ,952,000 fr. £223,078,109 

This debt is considerably less than in 1847-50, 
in consequence of the conversion of half the debt 
from a 5 per cent. stock ta a 4}¢.—The progress. 
of the debt during the last six years is as fol- 


lows: ' ; 
1847....£228,591,000 1850... £208,785 ¢ 
1851... O19 095000 


1848... 238,520,000 
1849... 274,410,000 1853.... 228,078,000 


‘The deficiency in French revenues has been very 
extraordinary since the year 1840, amounting in 
the year 1847 to the enormous sum of 257 mil- 
lions of franes. erm 

The year 1852 only shows an excess of revenue ; 
while the new loans of 1854 indicate a further, 
growth of the debt of that country. 7 aed 

Turkey is in a poor condition to withstand the 
heavy drafts for the current. war. The war 4 ts 
Russia, which led to the treaty of A ple in 
in 1829, left the Ottoman Empire greatly embar- 
rassed. By that treaty Russia not only stipulated 
to be paid an indemnity of 10,000,000 ducats 








the expense of the war, but brought in a bill for 
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security by Russia 
until these sums 


of 168 nara opoatn Yo, reduction of 2,000, 
} O é ebt. . 4 Pp ‘ ; ; $ 
‘The revenue ‘of Turkey arises mainly from ‘ab 
oppressive income tax; by which the Dime, or 
tithe, of all production of the land, including 
fruit, grain, cattle, &c.;,is. appropriated, to the 
. Government, .This annual revenue at a late date 
was sevety hundred and thirty-one millions of 
piastres, or £6,645,450 sterling. 

The piastre is-estimated at 110 per pound ster- 
ling: The growth of wheat and other grains in 
Egypt.has seriously declined of late years; while 
that of Turkey has increased from 78,000 quarters 
to 1,400,000 in 18653. 

Austria is in a worse position than either of the 
three. Governments before named. The deficit of 
revenue for some years has been great, viz: , 


Florins. ha Florins. 
1847.... 706,000 1851....6,222,000 
1848.... 4,511,000 1852....5,344,000 
1849. ... 12,190,000 1858 . ... 6,500,000 


1850.... 5,486,000 

and the budget for the current year, 1854, shows 
a deficit of 95,000,000 florins, or about 70,000,000 
dollars. 

These tabular and-official exhibits serve to show 
ati. inetéasing drain upon each, fer some years. 
England is'a borrower; so alsoare France, Turkey, 

,and Austria. Each is in the market for heavy 
loans, a8 the mere beginning in the extraordinary 
expenses Of the year, and these vast expenses will 
require years to liquidate, 

While the publie debt of Russia is specifically 
known,’ we are not so well informed as to the in- 
ternal resources and wealth of that great empire. 
It is known that the gold regions ynder the con- 
trol of Russia yield very largely, and are a large 
source of revenue to the government. We have 
reason to believe’ that the financial affairs of the 
Empire are better managed than those of nearly 
all the European governments. The first Russian 
loan of any extent taken in England was con- 
tracted for by the Messrs. Rothschild in the year 
1822, at 5 per cent. interest, secured by a sinking 
fund at one per cent, per annum, 

Another loan of £5,500,000 was taken by Bar- 
ing, Brothers in 1850, being a 4'¢ per cent. loan, 
taken at 98 per cent., and reimbursable by a sink- 
ing fund of 2 per cent. The interest on this loan 
is payable at their banking house, and the first 
set, of bonds were re-payable in January, 1852. 
The public ‘debt in the aggregate is relatively 
small, and has but slightly increased since 1849, 
viz.: 


Silver roubles. Sterling. 
January 1, 1849.... 326,676,000 £49,001,000 
. 1850 .... 336,219,000 50,432,000 
“4851 ....3886,308,000 57,946,000 
ee 1852... 400,667,000 60,100,000 
« 1858... 401,552,000 69,282,000 
New loan of 1854. ..£8,000,000 63,232,000 


In addition to this, the government has a large 
one of credit notes in circulation; guaranteed by 
the reserve of precious metals. This issue amount- 
ed in January, 1853, to’three hundred and eleven 
thillions of roubles. 

The total imports and exports of Russia for 


1848-1851, were as follows : 

Tmports. ' Roubles, Equivalent to 
1848.:.. 0.2. .600179,115,000 $14,835,000 
1849... ove sees 192,825,000 144,250,000 
T850.).....0.0.... 182;866,000 * '144;272,000 


1861... 0.25... 201,182,000 ‘ 150,850,000 
Exports in 1851, 87,394,000 roubles, equivalent 
to about seventy-three millions of dollars.—The 
Custom House revenues were in 1848, 81,960,000 
‘roubles ; and in 1850, 80,529,000 roubles, 
The exports of gold from Russia in'1852 were 
16,402,000 roubles. The quantity mined ia 1851 
was 1,422 poods or about 51,192 pounds—or up- 
wards of ten millions of dollars, —N, Y. Courier 
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eeilan on ts and nferchants to the elt AST 0 Aldbarih Add Midrlah Hnirdnd, 5127} Mt WE dourse, the above shows but a portion of the 
Alabama Journal;.of the Alabama: and Florida 
Railroad, we learn that the first fifty miles was at 


once placed under contract, and. taken by a body 
of experienced and) energetic contractors. The 
contracts stipulate for the completion of the first 
twenty-five miles during the year 1855. 

The time for breaking ground at this point is 
not, yet’ determined-—-when arranged we will give 
due notice of the commencement of this import- 
ant, enterprise. 


Rock Island and Chicago Railroad, 





the Chicago and Rock Island Railroad Company, 
held 19th inst., the following named gentlemen 
were chosen Directors of said Company for the 
coming year: Henry Farnham, Chicago, Il. ; 
Joseph E. Sheffield, New Haven, Conn.; Azariah 
C. Flagg, New York City; Thomas C. Durant, New 
York City; Wm. Walcott, Utica, N. Y.; John 
Stryker, Rome, N. Y.; Clark Durant, Albany, N. 
Y.; N. D. Judd, Chicago, Ill. ; Isaac Cook, Chica- 
go, Ill.; Nelson D. Elwood, Joliet, Ill; T. D. 
Brewster, Peru, Ill.; Samuel Andrews, Rock Is- 
land, Ill. ; Ebenezer Cook, Davenport, Lowa. The 
following officers, were also chosen by the Board: 
Henry Farnham, President; Azariah C. Flagg, 
Treasurer ; Nelson D. Elwood, Secretary. 


Pacific Railread of Texas, 

Gov. Pease, of Texas, has issued a proclamation 
again offering the contract to construct. the Miss- 
issippi and Pacific Railroad to responsible bid- 
ders. In his proclamation he states the contract 
entered into between himself and Messrs.-Walker 
and King and others, for the construction of the 
road, had become null and void by the failure of 
the contractors to make the neceseary deposit of 
$300,000 in gold, silver or evidences of the State 
debt of the State of Texas, or other good par 
stocks. 





New York Canals, 

The Albany Argus furnishes the annexed sum- 
mary of canal tolls : 

Various estimates have been published, predi- 
cated upon the general stagnation of business in 
all its branches, in which it has been claimed, and 
perhaps with some show of plausibility, that the 
decrease this year in the reeeipts of tolls would 
be fully equal to half a million of dollars, as com- 
pared with the receipts during the season of can- 
al navigation last year. This estimate of the de- 
crease ha#been too large by nearly $75,000, as the 
following statement will show: 

‘Amount collected from the opening of canal na- 
vigation, April 20th, 1853, to and including the 
month of November of the same year, and from 
the 1st of May, 1854, to and including the month 
of November of the same year— 





wee: .$3,187,582.72 1854...... $2,766,226.05 
mee TEX 15,949.52 “Dec.est 10,000.00 
$3,208,532,24 $2,776,227,05 
Decrease in 
1854... 427,305.19 


The official figures will not vary materially from 
this estimate. 

As to the down freights of the canals during 
the season, we find that ofarticles brought in bar. 
rels; and enumerated under that head, consisting 
of flour, beef, pork, and ashes, the receipts. last 
year exceed those of this by nearly two millions 
of barrels, The greater proportion of this de- 
crease is the article of flour alone. As to articles 
enumerated under the head of) bushels—grains 
generally—the excess is in favor of this year by 
over three millions of bushels, | The falling off in! 
the receipts of wheat amounts to 6,000,000. of 
bushels, while the excess of ‘the receipts of corn 
this yoar|over last, amounts to over 7,000,000 of 
bushels. Articles enumerated under the head of 
pounds —butter, lard, cheese, wool and bacon— 
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At the Aunual Meeting of the Stockholders of; 


show an increase this year over last of nearly 6,- |$112,000 of the Racine city bonds, * 
so the Delavan and have 
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of the general results of the canal trade... , 

, The tolls received for a series of. years, com- 
mencing in 1830, when they first reached a million 
of dollars, have been as follows: 


1880... ,$1,056,922 12 | 1842... $1,704,197 be 


1881..... 1,223,801 98 | 1848..... 2,081,590 17 
1882... 1,229,488 47 | 1844..... 2,446,374 52 
1883..... 1,468,820 90 | 1845..... 2,656,640 31 
1884...... 1,841,829 96 | 1846..... 2,779,824 42 
1885..... 1,584,986 48 } 1847..... 3,674,322 89 
1886 ..... 1,614,886 43 | 1848... 8,366,047 27 
1837...» 7,292,628 38 | 1849.....»3,890,760.16 


» 4.597.911. 03 
1839..... 1,616,382 02 
1,775,757 57 
2,034,882 82 

The sums collected from 1845 to 1851 tnclusive, 
embrace nearly six hundred thousand dollars of 
railroad tolls. 


1850 .....: 3,410,824 15 
1851..... 3,492,541 81 
1852..... 3,118,244 39 








Finances of Boston. 

The Committee of the Council of Boston, on the 
reduction of the debt of that city, reports that the 
censolidated debt of the city on the 30th day of 
December, 1853, was......... 265. $7,843,712 77 
The consolidated debt at this date, 


Dec. 20th, 1854, is..., 7,628,142 32 


BROGMOEIOG oes. cance sacs cece $215,570 45 
The amount of means on hand on the 20th day 
of December, 1853, was : 


Bonds and mortgages.... .... ++... 


eeee ee ees 





$701,367 88 
789,315 00 


Total... ..0. coos coos coos «o $1,400,682 88 
The means on hand at this date, December 20, 
1854, are: 





eeee eee eee eee eee ee ee 


cove ceee - $1,824,607 67 





Total wis. Use At. 


Reduction of means.... ......... 166,075 21 
Reduction of debt as above....... 215,570 45 
Net gain on the debt......... $49,495 24 





Racine and Mississippi Rallroad. 

The Racine and Mississippi Railroad Company 
is engaged in constructing a road from the city of 
Racine, on Lake Michigan to Freeport, Illinois ; 
there to intersect the Illinois Central Railroad, 
which is now completed from that point to Galena 
The distance from Racine to Freeport is one hun- 
dred and two miles. The iine passes through the 
southern tier dt counties €, Wisconsin, east of 
Rock River, entering the State of Illinois at Be- 
loit,.. The portion of the line between Racine and 
Beloit (68 miles) is now under construction,and is 
estimated to cost $1,500,000. The work of grad- 
ing, masonry and bridging from Racine to Fox 
River (26 miles) is already completed, including 
the farm and road crossings, cross ties, and a con- 
siderable portion of it is fenced. The work of 
grading, masonry, and bridging on the forty-two 
miles west of Fox River to Beloit, on Rock River 
is under contract, and fully one-half completed 
and, paid for. It will require about $60,000 in 
cash to complete the entire grading from Racine 
to Beloit. The present reliable subscriptions to 
the capital stock of the company amount. to the 
sum of $815,000, consisting as follows, viz: 

By the city of Racine, payable in its 7 
gies Cent bounds... 0.6. sees coos vee «$800,000 
'By the town of Beloit, do. do........ 100,000 


\By the town of Delavan do. do.......,'; 25,000 
By the town of Elkhornde. do......., 15,000 
By the.town of Racine, do. do.... «++, 60.000 
By the individual subscription...,.,.. ./ 325,000 


| he company have’ issued ‘no bonds whatever. 
$856,000 have been expended upon the hee 
r 
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for oh and about $50,000 of the Beloit bonds 
have been paid over to the contractors for work 
completed. © The additional subscriptions that are 
néW being made on the line of the road will ren- 
der it unnecessary for the company to mortgage 
its property for over $10,000 per mile. The com- 
pany propose opening the road to Beloit early the 
next season. ; 





Report on Commerce and Navigation. 
The report on Commerce and Navigation was 
laid ‘before Congress on Monday. It contains 
some very interesting statistical imformation upon 
the subject of ship-building and other matters per- 
taining to the growth of our commercial interests. 
We are able, from the reeords, to compile the fol- 
lowing tables : 
Statement of New Vessels built in the following 
cities during the year 1854. 
Total 


Shipsand © Smaller Steam- Ton- 

Barks. Brigs. Vessels. boats. nage. 
Passamaquoddy18 13° 6 -- 16,093 
Waldoboro ..... 2° = 27 .. 81,476 
Belfast ......4< 9 17 18 «» 12,067 
Bath...< +0056, . 9 4°... 68,461 
Portland ...... 23 2 6 -. 16,588 
Boston .... .... 59 1 4 8 69.650 
New Bedford... .13 1 4 “& 6,256 
New York...... 40 7 185 36 63,496 
Philadelphia ... 6 4 133 14 28 
Baltimore...... 18 3 36 4 16,618 
Louisville ..... . ER ti 22 . 6,824 
St. Louis....... . “¢ ae 7 3,071 
Cincinnati ..... . ig a 38 ‘11,186 
Detroit: ....::.. 1 1 21 7 7,042 


Total Tonnage of the. Uniied States for the Year 
: Ending 30th June, 1854. 


REGISTERED TONNAGE, Total Tonnage. 
Registered vessels employed in foreign 
' trade on 30th of June, 1854... 6. .... 2,333,819 
ENROLLED AND SMALLER VESSELS. 
Enrolled vessels employed in 
the coasting trade 30th of 
June, 1864... 0.0 0. eee 2,273,900 


Smaller vessels under 20 tons.. 45,214 
———-2,,622,114 
FISHING VESSELS. 

Enrolled vessels empléyed. in 
the cod fishery............. 102,194 
Do do domackeraldo 35,041 

Smaller vessels under 20 tons, 
in.cod fishery... .cseveee ss 9,734 


——— 146,965 

Registered tonnage in the whale fisher- | 
Seat sahb Aa o.naae he ce kee ene 181,901 

do steam navigation 93,036 


Enrolled tonnage in steagm navigation... 581,577 
Total tonnage of U. 8. 30th June, 1854.5,661,416 


Bellaville and INinoistown Railroad, 
We understand that a sale has recently been ef- 
fected in New York of one-third the capital stock 
and contract for the Alton extension of this road. 
The purchasers, Messrs. Stryker and Litchfield, 
gefitlemen whose names are intimately connected 
With some of the ‘most successful railroad enter- 
prises in this country, having received a transfer 
of their stock, with the assent of the Board, on 
Wednesday last, the entire Belleville Board re- 
signed their places and gave the road into the 

ls of its owners. ‘On Wednesday a new Board 

of Directors was chosen, consisting of John Stryk- 
er of Rome N: Y., Edwin ©, Litchfield, Elisha C. 
Litchfield, Charles Butler, H Martin, Robert 
loon Jag. a ang a 9 New York city, 
and Irvin Comme 4 wart, J. Y¥, Sanger 
A president of the company will most robably 
be chosen in New York at a meeting of the Board 
there, ad we learn is.soon abe held, for the 





Purpose of providing the ways to com- 
plete  Sxtensiog ithout delay, and to 
chise company available. 


This latter subject is one in which the citizens of 
this county have a deep interest, and we hope the 


company’s plans may be’ éntirely’ successful, as{ Q! 
they will meet with a cordial second from this} 


county and the entire country South and South- 
east of us.— Belleville Tribune. 





Exports of Chica go. 
the largest grain exporting place in the world, 
the table which follows, in all cases, flour is reduc 
ed to its equivalent in wheat, estimating five 
bushels of the latter to a barrel of the former. The 
for a series of years—those of St. Louis for the 


the current year and those for New York are for 
the past eleven months of the same year : 


Wheat. Ind. Corn. Oats,Rye Total. 
bush. bush. & Barley. bush. 
Odessa... 5,600,000 .... - 1,440,000 7,040,000 


Galatz & 
Tbraila.2,400,000 5,600,000 1,440,000 8,320,000 
Dantzig..3,080.000 .... 1,828,000 4,408,000 


St. Peters- 
burg... ... allkinds 7,700,000 
2,528,000 


Archang’l .... do. 
i ry do. .--. 4,000,000 
St. Louis.3,082,000 918,384 1,081 078 5,681,468 


Riga..... ee 
Mil w au- 

kee.. ..2°728:674 181,937 841,650 3,747,161 
N. York.5,802,452 8,627,883 .... 9,480,335 


Chicago. .2,946,924 6,745,588 4,034,21613,826,728 
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OrFice oF THE CLEVEL’D,CoLum, & Cin. R.R a 
OLeveLaNnD, December 13, 1854. 
IVIDEND NOTICE.—A Cash Dividend of 
Five per cent. on the capital stock of this 
company from thenet earnings of the Road for 
the six months, ending 31st inst, has been, declar- 
ed, payable in conformity with the by-laws of the 
Company, on the 20th day of January next....;.. 

_ Stockholders registered on the New York books 
will be paid at the Office of Messrs. Winslow, La- 
nier & Co., No. 52, Wall st. 

Transfer books will close from the evening of 
the 31st inst. to the 10th of January, inclusive.— 
By order of the Board of Directors. 

T. P. HANDY, Treasurer 


A Good Machine Draftsman, 
\ \ 7 ELL acquainted with the arrangements and. de of lo- 

comotives, wishes a situation in a Locomotive Works or 
Railroad Shop. Has given considerable attention to the burn- 
ing of Anthracite Coal, and can produce testimonials 
as to character and qualifications. -For further information ad- 
dress Box No. 1116 Philadelphia P. O. 51 2t 


UFFaLO CAR COMPANY. 


HIS Company having now completed their ext@sive Car 
Works are filling orders for the construction of PASSEN. 
GER, BOX, BAGGAGE, PLATFORM and CATTLE 
CARS of the most approved style and finish, ‘The works have 
connections with the various lines of railway east and west, 
which gives them all required facilities for the delivery of cars 
in every direction. 
Orders are respectfully solici address to the 
BUFFALO CAR COMPANY. 
61 tf Office 37 Pearl st., Buffalo, N. ¥. 


Lithography. 


WEISSENBORN, Civil Engineer and draughtsman 113 























G. Fulton St. up stairs; also gives his attention to the en- 
graving of maps, and machinery on stone. Locomotives are 
neatly lithographed at this establishment on the most reasona- 
ble terms.—Orders are solicited. ‘ 50.tf 
Rauniroad Iron. 
50 TONS No. 1 Glengarnock Scotch Pig Iron in lots to 
suit purchasers for sale by 
NAYLOR & CO., 

99 and 101 John st. 

N, B.—The above Iron constantly imported- 32. tf. 

Railroad Iron. 
1 a Undersigned, having made arrangements abroad, are 
prepared to contract for the delivery of Foreign rails, of 
approved brands upon the most favorable terms, ’ 

They will§also make contracts for American rails, made 
their Trenton Works, from Andover Iron, in whole or in part, 
as may be agreed upon, Lal 

They are prepared to furnish Telepraph, 8 


g'and Market 
Wire ; Braziers/and Rods; Rivets and Merchants Bars 
to order, all made ly from Andover Iron. The atten- 


tion of ‘parties who require Iron of the very best quality’ fox 
special purposes, is respec invited. 





PER & HEWETT 
February 1), 1860. 17 Burling flip, New York. 


The Chicago Free Press claims that Chicago is} . 


and gives the following figures in proof. In the} 


exports from the European ports are an average} and 
‘and Superior. 
year 1853, those for Chicago and Milwaukee for} rr 





| will be made on 
the Georgian Bay for a line of first class Steamers 
trips to the ports on Lake Michigan. 
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\TEW YORK STATE CANALS.—NOTICE TO 
IN CONTRACTORS.—In pursuance of a reso- 
lution of the Contracting Board, notice is hereby 
given, that sealed proposals will be received by 
the undersigned for the construction and comple- 
tion of the work upon the several Canals of this 
State, described in the following tabular state- 
ment at the times and places therein méntioned :— 
CHAMPLAIN CANAL. -.. 
Sealed proposals will be received at the Cana 
Commissioner’s Office, in the city of Albany, until 
the 20th day of December, 1854, at 9 o’elock a.m., 
for the following described work, to wit;:— 
Penalty When to be 
Description of the work. in bond. completed. 
Three combined locks, ; ; 
towing path bridge 
and necessary section 
work to bring, the 
same into use, located it 29340 bolé 
at Waterford .... .... .$18,000.. April 1st, 1856. 
ENLARGEMENT OF THE ERIE CANAL— 
MIDDLE DIVISION. ” Ne 
Sealed proposals will be. received iat the Ein- 
gineer’s Office in the city of Syracuse,,until the 
21st day of December next, at 9 0’clock; in. the 
forenoon, for the following, deseribed: work, to 


wit :— a | lai 
Amount a (Dime » «: 
Description of work. _ penalty 1p0@8 Lis 

i in bond. j ; 
Section 157 ......6.4.. 91200, Api tek aB6G, 
se 18D vc da siciee <0 of BAOBs. »f* Hii > DRG, 

s 190.... ove deans ADOC 66 66 00S t 
Af 191 see seer osee 4,700... fhe t ohh ; 


6 "W9Bicede:s sdarnalay / TWO csiiM oni 
oy 198 .... eeee fee 8,600... Nite ; %, Nd 


isis BO ahve 2 die 8,700. 0 jf 
Culverts on sections No. 
189. to 197, inelusive... 2,800.. “ » “; + 


Road. and farm bridge 

abutments on sections teed 

No. 189 to.193, inelu-. 

SVMs. cides. adie ic Jc OOO. agi; 20830 
Road and farm bridge 

abutments on sections 

No. 194 to 197, inclu- 

SVE ios tin chisel os BBO 4 
Putnam Brook waste weir ; 

en section No. 192..... 900.. “rocfig dtfae 
ENLARGEMENT OF THE OSWEGO CANAL. 

Sealed proposals will be received ‘atthe ‘En- 
gineer’s Office in the village of Fulton, until thé 
22d'day of December next at 9 o’eock in the fore 
noon, for the following described’ work, ‘to wit :-— 
Section 5 Li +) $9,000 . April 15, 1857. 

“ 6 Tonk 1 6,000.. “ ee 
el, 1} 


“ 7&8 8,000) oe oe 
“ 18 8,000. : OBS 0 iie 
“ 19 | Phoenix 7,000. fa “ 6.3 
ee 20} Level. 7000;. 5: 18 
Tae 21 6,000., “  & 
Culverts on sections 5 & 6 2,500.. “) “9 
“ “ : “ 18, 19, ; ; : 
; ‘and 24s... 2. weed cbeoece 2,500.2. bigte. 86 Mei, 
Bridge at Phoenix. ....i. wd 600: - July: Ist, 1865. 
Lengthening guard lock 2. 400.. April 16, “ 
“ 


Bridge at Oswego ....... 1,000 
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“ENLARGEMENT OF THE CAYUGA AND? jf” Cae neGE aay Vo sawed “A » Notice to Contractors, 
Slane. npn SEPA a MTA tte poand ols RUROPEAN’& NORTH AMERICAN R. 2° 
: «proposals willbe. received at the En-|give the bond for the payment of ancrere Sag et to (OG DRG tie th bene tee, 
= Office, in the -vil of Albion, until|as required by chapter 278, of the laws of 1850. NEW BRUNSWICK. ool 
ednesday, the 27th day of mber next at,9| No acceptance of a proposal or award of a con- Contract for Sleepers or Cross Ties. 
o’clock 4. M., for the following described work, to| tract by the contracting board, and no contract ‘yy Antes 100,000 Hacmetae or Cedar Sleep- 
wit :— made by the said board, or any interest in the ers to be delivered in equal proportions at 
Section 232 with. penalty in bond of...... $3,700 | same, shall be assignable to any person or persons,| the Port of St. John and the Bend of the Petit. 
« 998 “ & ai Saas 400 | without the written consent of the Canal Commis-| codiae River on or before 1st of August next. 
«994 a is roe 7,600 | sioners. The Ties to be sound and straight, nine feet 
“985 te ante 4,500} Fifteen per cent. of the amount of any work} long, ten inches by six inches, with a hewn surface 
«986 “ « ...... 6,400] Jone or materials furnished, at the contract price} top and bottom of not less than eight inches. 
ut) ggr7 & iti 4,600 | thereof, shall be reserved by the Canal Commis-| Parties desirous of tendering for the above or 
«938 rt ee miealbepition Sate 6,500 | sioner until the whole work, which is the subject| any portion of them are requested to send in their 
« 939 «“ ss) atuim codons 8,300 | of the contract, shall be fully and entirely com-| prices to the undersigned at his office, St. John, 
“941 “ haere. 6,100 | pleted. on or before the 25th December, 1854. 
“ 949 ‘“ ae bcs sis rae 4,300} Incase the contracting board shall be of epinicn ; W. E. ROSE, 
. & 948 “ $036 Tas plates od 3,800 | that the proposals made at any meeting thereof,| Sr. Jonn, Nov., 1854. 47 At. 
“944 “ ae Pee ee 2,000 | pursuant to auy advertisement, are, in consequence 
“985 «“ ee ne Se 8,00 |of any cumbination or otherwise, excessive and For Sale. a 
“« 986 “ “ € (Be 7,000 | disadvantageous to the State, they may decline all ¥ the Baltimore!and Ohio Railroad Company, 24 crate cars 
"987 et _eseipenst type aH 6,000 | the said. proposals, and advertise anew for the adapted to railroad purpose, which will be sold at a rea- 
990 ee epitthulx: <pplpty 9,200} work aud materials embraced therein. sonable price. For further information, apply to 
«99 te mdi Reale gS 8,100} Contractors will be required to receive and use M. of M., wh abl tba 9 R. Co. 
« 999 “ ae ne area 8,000 | in the ~work all such materials as have been pre- “, BRIDGES‘& BRO, 
«993 at oe EOE NE Ae 7,500 nea agen y wee en for any of the} 19tf 64 Courtland st., New York. 
ee ™ « es Aa ee 8,400 | above work, and allow such prices therefor as ma 
«“ ae “ Re TEE, ROSES 6,200 be exhibited at the several vices prior to the let. Philad<lIphia, Wilmington & 
we Dgg™ pas Soon VE 7,300|ting, = : Baltimore Railroad, 
40) odgp ove w vie Shon liccieting the expatec OF ferolahing ir Coe eoagte| oe nee eeanee MALL BADER 20 Ser 
ECOL Ue AbLe- x 
* /)910 « COT Btoriee 8.000 rials; and performing all. the work, according to SOUT AND WEST. 
“311 te peSSIT “en of 6,700 | the plans, specifications and notices exhibited at . eooupores im =| 
fos aid! ' ear 10000 ee es to whom the work may be awarded, Trains wil lave Souther Westem Station, comer of 
Holey “ ser atid Wa iiig 7,300 will be required to enter into contract for the per- a ee ne Pee 
“6815 . wel DSN GIT OD, 8,500 | formance of the work within ten days after the FARE BY THROUGH TICKETS TO THE SOUTH, ; 
Culverts on Sections 232 to 244........... 2,800 | same shall have been awarded to them, upon the] From New York to Wilmington,.........----.---+--4« $1550 ff 
“ “ 285 't'298. 0.6 eee. ,000 | terms prescribed by the contracting board. do do. —_ Norfolk .... ---+ ---+---00----0-0=5 8 60 ‘ 
“ «910 t6'SIBiec, oo... 16,000] ‘The name or names of the persons proposing, }¥ ee ae Dake 7 rs 
Mud Creek Aqueduct... ./:: LUII6{600| must be written out in full, with their places of] {0 do Petersburg. ws swnrewtacece, 9 00 
Bridge "A biitments ‘dn Sections 232 ‘to 244. 5,700 | residence, do do Richmond ....~..----+--+------- 8 00 
tm 44 ph) a 286' to 298. 7,000} The maps, plans, specifications, quantities of FARE BY THROUGH TICKETS TO THE WEST. 

“ “ (Py “* 1) 811 to 315. 3,100] materials, propositions, blank contracts and bonds] From New York to Cincinnati...........-..-~--s.--++ 50 
Waste Weir ion Section 818,........ 4... 4.» 600| will be ready for examination at the several places} pS ynedeiphia to Oineimadl oon +4 
Seetion.282 to. 244, both inclusive, with the tne specified for the reverdt festings” 10 tne co row noon to Ta mtlsvlle nod oa a aeonen cone ~- 

i s $ , 4 Ss. ‘rom New Yor! ndianapolis.s...... -... +4. s2-..-- 
ater an sige Amaroni ea ret ("Dated at Ausuwr, November 20th, 154, | Aes hrs ib mado ial em 
mainder of ead pets to be completed by the Ist Sennett eit alised aitt General Sup’t. 
day of ‘April, 1856. A anal Comm’rs., 

All propositions tust‘be for a stm certain, as] | CORNELIUS GARDINIER, Faggotted Car and Engine 
to the price'to be paid'or ‘received, for each and Axles 


every kind of wotk. and no proposition not thus 
defined will ‘be received or acted upon; and no 
proposition will be considered complete unless a 
price for every kind’ of work. included im such pro- 
position is distinctly and plainly inserted, 

Every proposal shall be. accompanied by an af- 
fidavit, endotsed therébn,.of each person uniting 
in such proposal, that he is not directly or indi- 
rectly interested in ‘any. other! proposal ‘for the 
same work or materials, or any part of the same ; 
that he has no agreement‘or understanding with 
any other person to become interested ‘in any 
other proposal or contract for the same work or 
materials, or any part, thereof; and: that:no other 
person than such as shallbe named in the pro- 
_ posal is interested in the same, or has any agree- 
ment or understanding to. become interested in 
any contract that may be made in parsuance of 
such proposal. 

-’ Every, proposal for work or, materials embraced 
in, the above statements shall be accompanied 
with a, bond to the people of this State, in the 
penalty specified opposite each kind, of work in 
said statement, and which bond shall be signed 
bythe party making ox proposal and two. or 
more responsible, sureties, with such evidence of 
their responsibility, as the contracting board shall 
require, and which,sureties shall justify in sums 
equal in the aggregate to twice the amount of 
such pehalty. 4; 

Each proposal must be accompanied by the cer- 
tificate of the Supervisor of the town, and the 
County Clerk, or the County Judge of the county 
in Which said surety shall reside, or any two of 

said sureties. 


JAMES M. COOK, Comptroller. 
JOHN T. CLARK, State Eng. and Surveyor. 


New York and Erie R. R. 
Qn and after Monzcy, Dc 25th, and until further notice 
PASSENGER TRAINS 





will leaye Pier foot of Duane strect, 
as follows, viz :— 
BurraLo Express, at 7 a.m. for Buffuld. 


Dunkirk Express, at 7 a.m. for Dunkirk. 

Matt, at 8% a.m, for Dunkirk and Buffalo, and intermediate 
stutions.—Passengers by this train will remain over night at 
any Station between Binghamton and Corniug, and proceed the 
next morning. 

RockiaNnD PASSENGER, at 24 p.m., (from foot of Chambers 
Street). via Piermont, for Sutierns and intermediate stations. 

NEWBURGH Express, at 4 p.m. for Newburgh. 

Way Passeneer, at 4 p.m., for Otisville, and intermediate 
stations. 

Nicut Express, at 5 p.m. for Dunkirk and Buffalo. 

Emicrant, at5 p m.,, for Dunkirk and Buffalo and intermedi- 
ate stations, 

On Sundays only one Express Train—at 5 p.m, 

‘These Express Trains connect at Elmira, with the Elmira & 
Niagara Falls Railroad, for Niagara Falls, at Buffalo and Dun- 
kirk with the Lake Shore Railroad for Cleveland, Cincinnati, 
Toledo, Detroit, ene» ete. 

47 tf. . ©. McCALLUM, General Sup’t. 


Locomotives for Sale. 


HE Subscriber offcrs for sale the following Locomotives 
and Tenders, suited for a 5 feet gauge. 

One very superior 18 ton Passenger Engine, Driving Wheels, 
53¢ fest diameter with 8 wheel tender. 
One very, superior 16 ton ey at Engine. Driving Wheels. 
4 feet diameter with 8 wheel Tender, 
The above machines are from one of the best shops in the 
country, built and finished in the best manner, and can be de- 
Mivered in ten days. from receipt of order. 
want of such machines, these are recommende 
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For Price, terms, &c., apply to THOS, M. CASH, 
No, Fourth st. 
49 & r BLPRIA, 
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To any company in|. 
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| ag BY RANSTEAD, DEARBORN & ©O., BOSTON, 
Mass. 


These Axles are drawn from the faggot entirely by the ham 
mer, and are all warranted. 


Welded Wrought Iron Tubes. 
HE subscribers having lately added to their Cumberland 
Nail and Iron Works an establishment for making Wrought 
Iron Tu are now preparéd to supply the trade with tubes 
two to twelve feet in length, furnished with screws and ferrules 
on their ends, of the follo W@cs— inside diameter, 
X%, 4, %, 4%, &, 1, 1%, 1% and 2 inches, 
Warranted and fully proved, equal to the best Pipes manu 
factured. 
All orders addressed to us will receive prompt attention, and 
liberal discounts from. the list of prices will be allowed to the 


trade. 
REEVES, BUCK & Co. 
No. 45 North Water Street, Philad lpia 





July 13, 1854. 


RAILROAD CAR GREASE. 
James Bayes & Co., 


6 MINOR STREET, 


PHILADELPHIA. 


MANUFACTURERS OF 


‘SOFT WHITE GREASE, 
For Coal and Freight Cars, Heavy - Ma- 
chinery, etc., etc., 


STIFF WHITE GREASE, 
For Water-Wheel Gudgeons, Heavy Bear- 





. ings, Rollers on Inclined Planes $ ' 
OMNIBUSES, WAGONS, AND OTHER CARRIAGES, 
In Cans, Regs, and Barrels 


SUPERIOR YELLOW GREASE, 


ik i ORNS CO eth 

. in 
ee acre ast on severst Raliroads in the United States 
be confidently recommended for their general eer 77 
FORWARDED vrox APPLIGATION, , 


fi 





fou het 


fis nw. Deus 20 TOIL {9 DA ovéh YIaHOD ali 


ByVl 





Bs 


gesess sezess 


—s i: Ee eE,”—“‘<i‘ fm LS 


AMERICAN RAILROAD JOURNAL. 






ls ee 


Sake 2 3 





— 








For Sale. 


an wre 


all respects and finished in the best manner. Has 
been in use about six months. 
ROGERS, KETOHUM & GROSVENOR, 
Paterson, New Jersey, 
jul.14 29 tf.) or 74 Broadway, New York. 


The Lowell Machine Shop 


ONTINUES to manufacture to order, FREIGHT and 
C PASSENGER LOCOMOTIVES of different classes, 
with the most modern improvements, — 

also MACHINISTS’ ‘TOOLS, 
especially adapted to Railroad Repair Shops, and to the con- 
struction of machinery generally. ‘These Tools are of the most 
approved construction and consist in part of Engine Lathes, 
Hand Lathes, Vertical Drilling Lathes, and Planers of various 
sizes and lengths, Compound Planers, Shaping Machines, Slot- 
ting Machines, Bolt and Nut Machines, Gear Cutting Engines, 
Chucks, Compound Slide Rests, Machines for sboring Crank 
Pin Holes in Locomotive driving wheels, Trip hammers, &c., &c, 
COTTON MACHINERY of all descriptions, BOILERS, 
SHAFTING and MILL WORK, CASTINGS, and all work 
usually done in Machine Shops and Foundries, 
WILLIAM A. BURKE; Sup’t, Lowell, Mass. 
J. T. STEVENSON, Treasurer, 5 Tremont st. Boston, 


Boiler and Tank Rivets, 
Nuts and Washers ; 
All Sizes of 
Bolts and Bolt Ends 
for Sale by 


BRIDGES & BROTHER, 
64 Courtiand st,, N Y 














EW YORK AND ERIE RAILROAD LOAN, 
—The Committee appointed to report in re- 
gard to the financial affairs of the New York and 
Erie Railroad Company, beg leave to recommend : 
That the Company advertise for sealed propos- 
als, to be opened on the 10th of January next, fer 
the purchase of $4,000,000 7 per cent. Bonds, re- 
deemable in twenty years, with interest, coupons 
payable lst February and 1st August, - 
And that for the purpose of gradually reducing 
the debt of the Company, the New York and Erie 
Railroad Company pledge themselves in said Bonds 
to pay monthly, commencing on the 1st of March 
next, the sum of thirty-five thousand dollars into 
the hands of Trustees, to be by them invested, as 
well as the accruing interest on the investments, in 
the Bonds of the New York and Erie Railroad 
Company of the new issue, as long as they can be 
purchased at or under par. And that whenever 
theSaid Bonds of the new issue cannot be ‘pur- 
chased at or under par, then the said Trustees to 
invest the said monthly payments and the accru- 
ing interest in any Bonds of the New York and 
Erie Railroad Company which can be purchased 
at or under par. 

And whenever it shall be impossible to purchase 
any of the Bonds of the New York and Erie Rail- 
road Company at or under par, then the said ‘i'rus- 
tees shall invest the said monthly payments and 
all accruing interest in such Bonds of the New 
York and Erie Railroad Company as can be pur- 
chased at the lowest rate. 

And all Bonds on beiug purchased by said Trus- 
tees shall be eanceled by writing or printing on 
the face “Held by the Sinking Fund of the New 
York and Erie Railroad Company,” but that the 
interest warrants on said cancelled Bonds shall be 
collected by said Trustees, as they become due, 
until the monthly payments of the New York and 
Erie Railroad Company and the accruing interest 
or the conversion of convertible Bonds into Stock 
of this Company, shall have reduced the entire 
debt of the Company to $20,000,000. After which 
the said monthly payments shall cease, and the 
trust vested in said Trustees shall be closed, and 
all cancelled bonds and the unpaid interest war- 
rants delivered to the Company. 

And.the Committee would further recommend 
that the Board of Directors adopt the following re- 
solntions : 

' Whereas, The period has arrived when it is ex- 
pedient and necessary to close the egnstruction 
account of this Company, to be reopened only 
when the imperative necessity of the increasing 


Ph “sepa 4 20.inches stroke, complete in to increase the present capacity of the 


<i AEE eoee dnd justitabie: fe all the unfinished work now wid 
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Therefore 
Resolved, That any and all future expenditures 
beyond the amount to be derived from the pro- 
ceeds of the new loan, after reimbursing the In- 
come Bonds due lst February next, be charged to 
transportation expenses, ; 
Resolved, That as often as the Bonds purchased 
by the Sinking Fund amourt to 10 per cent. on 
the Capital Stock, this Company will, upon re- 
ceiving due authority from the Legislature of this 
State, declare at the next semi-annual dividend 
day a stock dividend of 10 per cent. .. 
Resolved, That the resolutions be published in 
the daily papers, so that the puhlic have cogni- 
zance of the fature policy of the Company. 
(Signed.) 

CHARLES MORAN. 

SHEPHERD KNAPP. Special 

WILLIAM E. DODGE. { Finance 

NELSON ROBINSON, | Committee. 

GEORGE F. TALMAN. - 
New York, Oct., 21, 1854. 


Sealed proposals will be received.at the office 
of the NEW YORK AND ERIE RAILROAD COM- 
PANY in the City of New York, until the 10th of 
January, 1855, for the purchase of $4,000,000 of 
the bonds of the Company, bearing 7 per cent. in- 
terest payable semi-annually on the 1st day of 
February and August, redeemable in twenty 
years. 

The NEW YORK AND ERIE RAILROAD 
COMPANY pledge themselves in said bonds to 
pay monthly, commencing on the ist of March 
next, the sum of thirty-five thousand dollars into 
the hands of the United States Trust Company of 
the city of New York to be by them invested, 
as well as all accruing interest, in the bonds of the 
NEW YORK AND ERIE RAILROAD COMPANY 
of the present issue, as long as they can be pur- 
chased at or under par; and whenever the bonds 
of the new issue cannot be purchased at or under 
par, then the said trustees shall invest the said 
monthly payments and the accruing interest in any 
bonds of the NEW YORK AND ERIE RAILROAD 
SOMPANY which can be purchased at or under 
par. And whenever it shall be impossible to pur- 
chase any of the bondsof the NEW: YORK AND 
ERIE RAILROAD COMPANY at or under par, 
par, then the said trusteess shall invest the said 
monthly payments. and the accruing interest, in 
such bonds of the NEW YORK AND ERIE RAIL- 
ROAD COMPANY ascan be purchased at the low- 
est rates. And all bonds when purchased by the 
said trusteess shall be cancelled by writing or 
priniing on their face: “Held by the Sinking Fund 
of the NEW YORK AND ERIE RAILROAD COM- 
PANY ;’” but the coupous on such cancelled, bonds 
shall be collected by said trustees as the} become 
due, until the monthly payments of the NEW 
YORK AND ERIE RAILROAD COMPANY, and 
the accruing interests, or the conversion of conver- 
tible bonds into stock of the Company, shall have 
reduced the entire debt of the Company to $20,- 
000,000. After which the said monthly payments 
shall cease, and the trust vested in such Trustees 
be closed, and all cancelled bonds and the unpaid 
interest warrants delivered to the NEW YORK 
AND ERIE RAILROAD COMPANY. 

The snecessful bidders will be required to pay 
10 per cent. in cash on the notice of the accep- 
tance of their bids ; 20 per cent. on the 20th of 
January ; 30 per cent. lst February ; 20 per cent. 
15th February, and the balance on the lst of 
March. “hy 

The Income Bonds of the NEW YORK and 
ERIE RAILROAD COMPANY will. be received 
in part payment at par, and the accrued interest 
till day of surrender to the Company.” 

The Directors of the NEW YORK and ERIE 
RAILROAD COMPANY, in offering the present 
loan to the public beg leave to state that it will 
be amply sufficient to pay the Income Bonds re- 
deemable on the 1st February next, and’ the en- 





traffic on the road, and the state of the finances 


al 
of th nt loan, will’ be aes 
ne p mt it , patr tat | ato 

met and paid from the income of the 
pany, after payment of the interest on the funded’ 
men] and the monthly payment to the Sinking. 

und, : ; ; 
After the negotiation of the present loan and 
the redemption of the Income Borids, the position 
of the Company will be— ; 
BtOCk 0... oc eee cece cece eens eee $10,024,000 
Bonds of 1867, First Mortgage......... 3,000,000 





Bonds of 1859, Second Martgage. .... ‘4,000,000 
Bonds of 1883, Third Mortgage.... .. 6,000,000 
Bonds of 1862, Convertible.......... 3,500,000, 


Bonds of 1871, Convertible... .4.»:<..» 4,851,000 


Bonds of 1875, present loan.......<. 4,000,000 
ROG icin cece nba3 Gemcenssen ,. $24,875,000 


In the opinion of the Directors it is, perfectly 
safe to estimate the gross earnings of the Road, 
for the coming year, ati $6,000,000; from which 
must be deducted : i 





Expenses 55 per cent....... $3,300,000 . 
Seven per cent. on debt $24,- a 
851,000.... ..... sees coos 1,789,670 
Sinking Fund............. 420,000 
—$5 459,57 


Net revenue equal to.over’ 5 per cent! 
on stock applicable to cash dividends 
and contingencies ....).0.4 44... .....) » 640,480 
The Directors of the Company are confident these 
estimates will be fully realized. The.gross ré- 
ceipts since the Road has been in operation to 
Dunkirk, have been for pas’geré and t¥eight alone-- 
1851 to 1852$3;047,748 . INCREASE; ; 
1852 to 1853 4,138,424 $1,690,676, say'35% per et. 
1853 to 1854 5,122,666. 934,242, say 23% pert. 
The business of the road depending mainly on 
the local traffic, must inevitably increase in the 
same ratio as the population of the Counties 
through which it -passes.. In the/opinion of the 
Superintendent, Mr. McCollum, the road. in iis, 
present position and with its present equipment; 
can earn $8,000,000.:: If the fature increase in thie 
receipts be estimated at only 15’ pét, cenit.’ per’ ari-" 
num, which is not much over one-half of ov aY- 
erage increase of the past the above utmost capa: 
city of the road will be tested in.1858, 4 
As totheTunning expenses, 4s they ‘Were’ dnfy 
58% per cent."in 1853 and 1854, theré is'¢very pre 
bability that with rigid economy andan increase. 
in the traffic, they can be-reduced to'S0 percent ., 
but they have been estimated at ‘65'per céiit.,s0 
as to leave ample margin for cbhfingatles = a 
The effect of the monthly purchases? by’ the 
Trustees, of the Bonds of the ‘present issae on 
their market value, cannot fail to ‘be immediate, 
and will insure to the..original purchasers ‘a cer- 
tain profit within a moderate time; for whilst the 
amount outstanding will decrease éach month, the 
absorption by the Sinking Fund will constantly in- 
crease by the accrning interest, on, the! Botids im 
the hands of the Trustess. In 8} years, the Sink- 
ing Fund will absorb $4,768,053, estimating 
the purchases of bonds by the Sinking Pund oh 
— at par. ‘ That Lag Company will be in a con- 
ition to make promptly ‘the'monthl meénts 
to the Sinking Fund, no one at alt bea i 
with the income of the Company can, doubt @r a 
moment. All thepast difficulties of the: 
have arisen from the necessity of enaedre, ie. 
expenditures, before securing the requisite Fins 
to meet them. This is now’ entirely at an‘end, 
whilst the daily increasing revenue’ of thé Com- 
pany must inevitably increase the markét value o 
its Bonds, as well as.of its Stock, the latter o» 
which will no doubt ere long take rank among oa 
most solid investment stocks: ) Pee | $417 0% | 
Proposals should be endorsed “Proposals for 
ay eee ke Ra a Sangh and addres- 
to D W, Treasurer, Erie-plage; (jy 
. HOMER RAMSDELL, President? 
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Charles B. Stuart, 
Civil Engineer, New York, 


“aie Ww. Serrell, 


ivil Engineer,,157 Broadway, New. York. 
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Boiler—of ‘best ' Penna, Tred ‘with’ ‘120-1% inch Tubes, 
‘ 10 feet long. i 
Fire box 
““"Tank—to contain Gals. 
SDe ects teers sh pete er ans 2 DAY ti i 
and will be sold low.—A, or by Jet! 


JACKSON, President, 
RY, SRRSRY, asdeiaiala Maouine Co., 


Paterson, N. J. 
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“é. G. Floyd: Jones.,. 


Te) thst -.. 
12th, Divisions. 
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. Gay, Edward F., 
Civil Engineer, Philadelphia, Pa, 
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burg, M 


aia J oi C., 
Civil Engineer and Architect, Philadelphia. 


Troost, Lewis, 
Alabama and 1 Tennessee ¢ Railroad, Selma, Ala. 


dh, 2D 


A. ‘B. Warford, 
Chief PR ote Susquehanna ~rscat Harrisbu 











Pa, 





Civil Engineer and Ipp ple, S-. Albany, N. Y 


Wm. J. Young 


his Engineering and Surveyi sap 
~ factory to No, 83, North Seventh Stree Street, t Phliegeienes 
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’ Gilbert, Wm. B., 


i Sytacuse’aud Binghatnto’ Railroad, Syractins, N.Yu}} 
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t, James H,, 
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Holeemb, F. P. 
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SW. Bill, 


Tr ai roan Surveyor, Eagle River, 
ake Supe rior, 
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D. Mitehell, Jr., 
Fithbirgh and Steubéaville, and Chartiers Valle 
oltt arte 


hief 
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Samuel Me Elroy, 
Assistant Engineer, New York oe Yard. 


John B., Civil Engineer, 
nae ills, < and Saratoga R. R., 24 William St., N. Y. 





Buffalo and Conhécton Valley Railroad, Avon, N. Yi 


Miller, J. F., 





Morris,. Ellwood, 
Engineer and DAUPHIN & SUSQUEMANNA 0o., 
oat pri », Lebanon Co., Penbsylvania. 





— tt 


“|i angincers, No. 6 Niles’ Building, Change aveies, Boston. 


Septimus N orris 


Civil and Mechanical Engineer, Philadelphia. 


Saml..& Gi. Nott, 


_ Osborne, Richard B., 
Civil Engineer, Office 73 South 4th st., Philadelphia, 


‘Prichard, M. B., 
«Bast Tenp. 4d. Georgia Railroad, Knoxville, Tenn. 
Ww. Milnor Rob 
Chief Bngineer re ‘Valley Railroad, Pittsburgh, Pa. 











Shanly, Walter, 
Chief Eaginety: Bytown and Prescott Railway, 
,, Prescott, Canada. 
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omen W.,._, 
aisboral. Pa... 





Sanford, C. 0., 





South Side Railroad, Virginia. 


seeioaetai datemael bene tg visa | 
Railroads, Marthasyille, 


a 





_ BUSINESS CARDS. | 


“Railroad Instruments. 


fp mn TRANSIT COMPASSES AND LEVEL § 
on a new principle, with Fraunhofers Munich Qiasses, Sur - 

iveyors? Comp arometers, Chains, Drawing Instruments , 

letc., all of the best quality and Workmanship, f. for saie at unus 

ually low prices by . & G. W. BLUNT, 

| New York, Dec, 1, 1851. ‘No. 179 179 Water r street, 


H 








James Herron, Civil Eng Engineer, 
OF THE UNITED STATES NAVY YARD, 
PENSACOLA, FLORIDA., 
PATENTEE ‘OF THE 
HMERRON RAILWAY TRACK 


| Models of this Track, on the most. improved, plan_ may be 
seen at the Enginter’s office of thie New York & Erie c & Brie Railroad, 





“|W. G. ATKINSON, 


‘MINING ENGINEER, SURVEYOR AND DRARTSMAN 
CUMBERLAND, MARYLAND, 


wil attend to business in. his Profession in the Coal Region aad 
vicinity. 
Jerry Cowles, E\ Nao Yor. 
few Yor 
Col. 1 Wim. re ; 
Jas. W. McCulloh, ae, “late U.S. Treas, Washing ton. 
June %% 1853. 


To Engineers, Architects and 
Draughtsmen. 


i 5 undersigned begs respectfully to inform Gentlemen in 
the above professions, that he has constantly on hand a 
great variety of instruments for Field and Office use. 

JAS, PRENTICE, 
Feb. — 1853. 1 Chamber street, New York. 


Gas Fixtures. : 

pers for Burning Gas for Lighting Public Buildings 
Private Dwellings, Stores and Factories, manufactured) 

the subscriber in great variety. Orders by ail, or left at the 








———~; | Factory on Causeway street, will be promptly attended to. 


HENRY N. HOOPER & O00. 
Boston, March 23, 1850. 6m13 


H. SAWYER 
(of the late rm of SAWYER 4 HOBBY), 


Manufacturer of T 
AS removed to Union Place near Warb 
N. Y. 





on Av., Youk ers. 





J. 8S. Sewall, 
OIVIL ENGINEERS,” 
ST. PAUL MINESOTA. . 


Edge Tools. 
beni ert cers eer 


trade, incl 
Picks and Chisels ; lof which ase emabeatty target 








ea ae Won —- 
December 18,182. Ss WM. & , Agent. 












